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SQNKD CD SQHATSNR D CDL@HR QDBDHS@R CN LTMHBOHN ONCDMCN NQCDM@Q @R @CDPT@{ÇDR D LNCHìB@{ÇDR PTD SDMG@L QDîDWNR SQHATSxQHNR @
ìL CD @CDPTxKNR @ KDFHRK@{zN SQHATSxQH@R D @R MDBDRRHC@CDR LTMHBHO@HR
!BDRR@Q @R HMENQL@{ÇDR RNAQD N @MC@LDMSN CD @{ÇDR ITCHBH@HR PTD DMUNKU@L BQ|CHSNR CD SQHATSNR D CDL@HR QDBDHS@R CD BNLODS}MBH@
CN -TMHBOHN
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&NQL@KHY@Q OQNBDRRNR D CDL@HR DWODCHDMSDR @CLHMHRSQ@SHUNR
2D@KHY@Q @MxKHRDR CD M@STQDY@ BNMSxAHK DBNMÅLHB@ NT ìM@MBDHQ@ QDK@SHU@R wR @SHUHC@CDR CD BNLODS}MBH@ SQHATSxQH@ CN -TMHBOHN
$DRDMUNKUDQ DRSTCNR NAIDSHU@MCN N @BNLO@MG@LDMSN N BNMSQNKD D @ @U@KH@{zN C@ QDBDHS@ SQHATSxQH@
#NNQCDM@Q O@QSHBHO@Q D HLOK@MS@Q OQNIDSNR OK@MNR NT OQNFQ@L@R CD HMSDQDRRD C@ !CLHMHRSQ@{zN 4QHATSxQH@ D CN #NMSQNKD 5QA@MN CD
/AQ@R D CD 0NRSTQ@R
%K@ANQ@Q O@QDBDQDR D LHMTS@R CD @SNR MNQL@SHUNR DLHSHQ K@TCNR CDBK@Q@{ÇDR D BDQSHCÇDR RNAQD @RRTMSNR CD RT@ xQD@ CD BNLODS}MBH@
-@MSDQRD @ST@KHY@CN RNAQD @ ONKSHB@ CD ìRB@KHY@{zN SQHATSxQH@ @BNLO@MG@MCN @R @KSDQ@{ÇDR D CHUTKF@{ÇDR EDHS@R DL OTAKHB@{ÇDR
DRODBH@KHY@C@R BNK@ANQ@MCN O@Q@ CHETMCHQ @ KDFHRK@{zN UHFDMSD
%WDQBDQ @R CDL@HR @SHUHC@CDR HMDQDMSDR w BNLODS}MBH@ C@ @CLHMHRSQ@{zN SQHATSxQH@ D CD BNMSQNKD TQA@MRSHBN CD NAQ@R D CD ONRSTQ@R
LTMHBHO@HR
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ -TMHBHO@KHC@CD

&!2-!#n54)#/ ")
/15o-)#/

2D@KHY@Q S@QDE@R DRODBìB@R CD QDBDAHLDMSN @QL@YDM@LDMSN BNMSQNKD CHRODMR@{zN CHRSQHATH{zN D SQ@MRONQSD CD OQNCTSNR C@ xQD@
E@QL@B}TSHB@ S@HR BNLN LDCHB@LDMSNR HLTMNAHNKÄFHBNR CNLHRR@MHSxQHNR D HMRTLNR BNQQDK@SNR
2D@KHY@Q @MxKHRDR BKMHB@R SNWHBNKÄFHB@R ìRHNPTLHB@R AHNKÄFHB@R LHBQNAHNKÄFHB@R D AQNL@SNKÄFHB@R
0@QSHBHO@Q C@ DK@ANQ@{zN BNNQCDM@{zN D HLOKDLDMS@{zN CD ONKSHB@R CD LDCHB@LDMSNR
/QHDMS@Q RNAQD TRN CD OQNCTSNR D OQDRS@Q RDQUH{NR E@QL@B}TSHBNR
2D@KHY@Q ODRPTHR@ RNAQD NR DEDHSNR CD LDCHB@LDMSNR D NTSQ@R RTARSyMBH@R RNAQD ÄQFzNR SDBHCNR D ETM{ÇDR UHS@HR CNR RDQDR GTL@MNR
0QDO@Q@Q ANKDSHMR HMENQL@SHUNR BNL @ ìM@KHC@CD CD ENQMDBDQ RTARCHNR O@Q@ @ BK@RRD L|CHB@
2D@KHY@Q OQDO@Q@{zN OQNCT{zN BNMSQNKD D F@Q@MSH@ CD PT@KHC@CD EQ@BHNM@LDMSN @QL@YDM@LDMSN CHRSQHATH{zN D CHRODMR@{zN CD Qx
CHN ExQL@BNR
$@Q O@QDBDQDR RNAQD @ BNLOQ@ CD L@SDQH@HR D DPTHO@LDMSNR K@ANQ@SNQH@HR ENQMDBDMCN @R DRODBHìB@{ÇDR S|BMHB@R MDBDRRxQH@R
%K@ANQ@Q QDK@SÄQHNR D K@TCNR S|BMHBNR DL RT@ xQD@ CD DRODBH@KHC@CD
%EDST@Q BNMSQNKD C@ PT@KHC@CD CNR LDCHB@LDMSNR O@Q@ @RRDFTQ@QRD CD PTD NR LDRLNR @SDMCDL wR DRODBHìB@{ÇDR OQNONRS@R
0QDO@Q@Q QD@FDMSDR RNKT{ÇDR U@BHM@R LDHNR CD BTKSTQ@ D NTSQNR O@Q@ @OKHB@{zN DL @MxKHRDR BKMHB@R
%WDBTS@Q @SHUHC@CDR O@CQNMHY@C@R CD K@ANQ@SÄQHN  @TSNL@SHY@C@R NT S|BMHB@R BKxRRHB@R  MDBDRRxQH@R @N CH@FMÄRSHBN MNR RDSNQDR K@
ANQ@SNQH@HR AHNPTLHB@ HLTMNKNFH@ LHBQNAHNKNFH@ GDL@SNKNFH@ D TQHMxKHRD
BKMHB@ O@Q@RHSNKNFH@ A@BSDQHNKNFH@ UHQNKNFH@ LHSNKNFH@ D NTSQNR U@KDMCNRD CD S|BMHB@R DRODBìB@R O@Q@ BNLOKDS@Q N CH@FMÄRSHBN
CD CNDM{@R D AHNKNFH@ LNKDBTK@Q
-@MSDQ BNMSQNKD CD PT@KHC@CD MN RDSNQ K@ANQ@SNQH@K
3DFTHQ QHFHC@LDMSD NR O@CQÇDR S|BMHBNR DRS@ADKDBHCNR O@Q@ QD@KHY@{zN CNR DW@LDR D @R MNQL@R CD AHNRRDFTQ@M{@
%EDST@Q BNMSQNKD CD PT@KHC@CD CD L@S|QH@R OQHL@R OQNCTSNR DL DK@ANQ@{zN D OQNCTSNR @B@A@CNR QD@KHY@MCN @MxKHRD CD K@ANQ@SÄQHN
O@Q@ @RRDFTQ@QRD CD PTD NR LDRLNR @SDMCDL wR DRODBHìB@{ÇDR
OQNONRS@R
#NK@ANQ@Q BNLONMCN DPTHODR LTKSHCHRBHOKHM@QDR M@ HMUDRSHF@{zN D HLOK@MS@{zN CD MNU@R SDBMNKNFH@R AHNL|CHB@R QDK@BHNM@C@R wR
@MxKHRDR BKMHB@R
!RRDRRNQ@Q @TSNQHC@CDR RTODQHNQDR OQDO@Q@MCN HMENQLDR D CNBTLDMSNR RNAQD KDFHRK@{zN D @RRHRS}MBH@ E@QL@B}TSHB@ @ ìL CD ENQMD
BDQ RTARCHN O@Q@ DK@ANQ@{zN CD NQCDMR CD RDQUH{NR ONQS@QH@R O@QDBDQDR D L@MHEDRSNR
/ODQ@Q D YDK@Q ODKN ANL ETMBHNM@LDMSN CN @O@Q@SN SDBMNKÄFHBN CD K@ANQ@SÄQHN CD R@ÑCD
#NMSQNK@Q DMSNQODBDMSDR D OQNCTSNR DPTHO@Q@CNR @MNS@MCN RT@ UDMC@ DL L@O@R KHUQNR RDFTMCN NR
QDBDHSTxQHNR CDUHC@LDMSD OQDDMBGHCNR O@Q@ @SDMCDQ @NR CHRONRHSHUNR KDF@HR
0@QSHBHO@Q CD DPTHODR LTKSHCHRBHOKHM@QDR MN OK@MDI@LDMSN DK@ANQ@{zN D BNMSQNKD CD OQNFQ@L@R CD R@ÑCD
OÑAKHB@
#NNQCDM@Q D DWDBTS@Q @R @SHUHC@CDR CD !RRHRS}MBH@ &@QL@B}TSHB@ MN yLAHSN C@ 3@ÑCD C@ &@LKH@
!TWHKH@Q NR FDRSNQDR D @ DPTHOD CD R@ÑCD MN OK@MDI@LDMSN C@R @{ÇDR D RDQUH{NR C@ !RRHRS}MBH@ &@QL@B}TSHB@ @RRDFTQ@MCN @ HMSDFQH
C@CD D @ HMSDQRDSNQH@KHC@CD C@R @{ÇDR CD R@ÑCD
0QNLNUDQ N @BDRRN D TRN Q@BHNM@K CD LDCHB@LDMSNR ITMSN @ ONOTK@{zN D @NR OQNìRRHNM@HR C@ 3@ÑCD C@ &@LKH@ ONQ LDHN CD @{ÇDR
PTD CHRBHOKHMDL @ OQDRBQH{zN @ CHRODMR@{zN D N TRN
!RRDFTQ@Q @ CHRODMR@{zN @CDPT@C@ CNR LDCHB@LDMSNR D UH@AHKHY@Q @ HLOKDLDMS@{zN C@ !SDM{zN &@QL@B}TSHB@ M@ 3@ÑCD C@ &@LKH@
3DKDBHNM@Q OQNFQ@L@Q CHRSQHATHQ D CHRODMR@Q LDCHB@LDMSNR D HMRTLNR BNL F@Q@MSH@ CD PT@KHC@CD CNR OQNCTSNR D RDQUH{NR
!BNLO@MG@Q @U@KH@Q @ TSHKHY@{zN CD LDCHB@LDMSNR D HMRTLNR M@ ODQRODBSHU@ C@ NASDM{zN CD QDRTKS@CNR BNMBQDSNR C@ LDKGNQH@ C@
PT@KHC@CD CD UHC@ C@ ONOTK@{zN
3TARHCH@Q N FDRSNQ NR OQNìRRHNM@HR CD R@ÑCD D @R DPTHODR CD %RSQ@S|FH@ CD 3@ÑCD C@ &@LKH@  %3& BNL HMENQL@{ÇDR QDK@BHNM@C@R @
LNQAHLNQS@KHC@CD @RRNBH@CNR @NR LDCHB@LDMSNR
%K@ANQ@Q DL BNMENQLHC@CD BNL @R CHQDSQHYDR LTMHBHO@HR DRS@CT@HR D M@BHNM@HR D CD @BNQCN BNL N ODQìK DOHCDLHNKÄFHBN OQNIDSNR
M@ xQD@ C@ @RRHRS}MBH@ E@QL@B}TSHB@ @ RDQDL CDRDMUNKUHCNR
)MSDQUHQ CHQDS@LDMSD BNL NR TRTxQHNR MNR B@RNR DRODBìBNR DL BNMENQLHC@CD BNL @R %PTHODR 3@ÑCD C@ &@LKH@ UHR@MCN TL@ E@Q
L@BNSDQ@OH@ M@BHNM@K D w NASDM{zN CD QDRTKS@CNR CDìMHCNR D LDMRTQxUDHR UNKS@CNR w LDKGNQH@ C@ PT@KHC@CD CD UHC@
%RSHLTK@Q @ONH@Q OQNONQ D F@Q@MSHQ DCTB@{zN ODQL@MDMSD CD OQNìRRHNM@HR C@R %PTHODR 3@ÑCD C@ &@LKH@ DMUNKUHCNR DL @SHUHC@CDR
C@ !SDM{zN!RRHRS}MBH@ &@QL@B}TSHB@ D
%WDBTS@Q S@QDE@R D @SQHATH{ÇDR @ìMR D HMBKTRHUD @R DCHS@C@R MN QDRODBSHUN QDFTK@LDMSN C@ OQNìRRzN
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&NLDMS@Q OQNCT{zN @MHL@K
!ST@Q M@R xQD@R CD AHNSDBMNKNFH@ D CD OQDRDQU@{zN @LAHDMS@K
%K@ANQ@Q K@TCNR O@QDBDQDR @SDRS@CNR OQNIDSNR S|BMHBNR CDMSQD NTSQNR M@ RT@ xQD@ CD @ST@{zN
!TWHKH@Q SDBMHB@LDMSD M@ DK@ANQ@{zN CD KDFHRK@{zN ODQSHMDMSD w RT@ xQD@ CD @ST@{zN
0QDRS@Q @RRHRS}MBH@ S|BMHB@ @NR OQNCTSNQDR QTQ@HR CN -TMHBOHN MN RDMSHCN CD @RRDFTQ@Q KGDR DL ETM{zN CD OK@MDI@LDMSNR RHLOKDR D
Q@BHNM@HR TL@ DWOKNQ@{zN YNNS|BMHB@ DBNMÅLHB@
%RSHLTK@Q N CDRDMUNKUHLDMSN C@R BQH@{ÇDR Ix DWHRSDMSDR MN -TMHBOHN ADL BNLN @ HLOK@MS@{zN C@PTDK@R DBNMNLHB@LDMSD L@HR
@BNMRDKGxUDHR
)MRSQTHQ BQH@CNQDR RNAQD OQNAKDL@R CD S|BMHB@ O@RSNQHK DRODBH@KLDMSD N CD RDKD{zN @KHLDMS@{zN D CD
CDEDR@ R@MHSxQH@
4Q@A@KG@Q M@ OQDUDM{zN BNMSQNKD D DQQ@CHB@{zN CD @FQ@UNR w R@ÑCD @MHL@K D YNNMNRDR
0QDRS@Q NQHDMS@{zN SDBMNKÄFHB@ MN RDMSHCN CN @OQNUDHS@LDMSN HMCTRSQH@K CNR DWBDCDMSDR C@ OQNCT{zN
%WDQBDQ @SHUHC@CDR CD ìRB@KHY@{zN D BNMSQNKD CDMSQN C@ RT@ xQD@ CD @ST@{zN
&@YDQ U@BHM@{zN @MSHQQxAHB@ DL @MHL@HR D NQHDMS@Q @ OQNìK@WH@ C@ Q@HU@
%WDBTS@Q @SHUHC@CDR ODQSHMDMSDR @N RHRSDL@ CD HMROD{zN LTMHBHO@K
%K@ANQ@Q OQNFQ@L@R CD BNMSQNKD CD OQ@F@R D UDSNQDR CD PT@KHC@CD CD @KHLDMSNR D CD DQQ@CHB@{zN CD
YNNMNRDR
.NSHìB@Q NBNQQ}MBH@R CD YNNMNRDR wR @TSNQHC@CDR BNLODSDMSDR
%WDBTS@Q @MxKHRDR K@ANQ@SNQH@HR CD BNMSQNKD CD PT@KHC@CD
4DRS@Q OQNCTSNR DPTHO@LDMSNR D OQNBDRRNR
5SHKHY@Q D NODQ@Q RHRSDL@R HMENQL@SHY@CNR
%WDQBDQ CDEDR@ R@MHSxQH@ @MHL@K DK@ANQ@Q CH@FMÄRSHBN RHST@BHNM@K O@Q@ DK@ANQ@{zN CD OQNFQ@L@R DK@ANQ@Q D DWDBTS@Q OQNFQ@L@R CD
BNMSQNKD D DQQ@CHB@{zN CD CNDM{@R BNKDS@Q L@SDQH@K O@Q@ CH@FMÄRSHBN CD CNDM{@R DWDBTS@Q @SHUHC@CDR CD UHFHKyMBH@ DOHCDLHNKÄFHB@
QD@KHY@Q R@BQHEBHN CD @MHL@HR @M@KHR@Q QDK@SÄQHN S|BMHBN CD OQNCTSNR CD TRN UDSDQHMxQHN @M@KHR@Q L@SDQH@K O@Q@ CH@FMÄRSHBN CD CNDM
{@R @U@KH@Q OQNFQ@L@R CD BNMSQNKD D DQQ@CHB@{zN CD CNDM{@R MNSHìB@Q CNDM{@R CD HMSDQDRRD w R@ÑCD @MHL@K BNMSQNK@Q SQyMRHSN CD
@MHL@HR DUDMSNR @FQNODBTxQHNR D OQNOQHDC@CDR
!M@KHR@Q OQNBDRR@LDMSN E@AQHB@{zN D QNSTK@FDL CD OQNCTSNR
!U@KH@Q QHRBNR CN TRN CD HMRTLNR
#NKDS@Q D @M@KHR@Q OQNCTSNR O@Q@ @MxKHRD K@ANQ@SNQH@K
)MRODBHNM@Q OQNCTSNR CD NQHFDL @MHL@K
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ -TMHBHO@KHC@CD
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2D@KHY@Q @R @SHUHC@CDR CD NTUHCNQH@ CN 0NCDQ %WDBTSHUN -TMHBHO@K
4DQ BNMGDBHLDMSN C@R CHUDQR@R BNLODS}MBH@R KNB@HR D CNR RDQUH{NR OQDRS@CNR ODK@ !CLHMHRSQ@{zN -TMHBHO@K
2DBDADQ @M@KHR@Q D DMB@LHMG@Q wR @TSNQHC@CDR BNLODSDMSDR @R L@MHEDRS@{ÇDR @BNLO@MG@MCN N SQ@S@LDMSN D @ DEDSHU@ BNMBKTRzN
C@R L@MHEDRS@{ÇDR CD TRTxQHN ODQ@MSD ÄQFzN NT DMSHC@CD @ PTD RD UHMBTK@
)LOTKRHNM@Q @R QDRONRS@R wR L@MHEDRS@{ÇDR CDMÑMBH@R QDBK@L@{ÇDR RNKHBHS@{ÇDR DKNFHNR RTFDRSÇDR NT HMENQL@{ÇDR QDBDAHC@R HM
SDQM@R D DWSDQM@R N L@HR B|KDQD ONRRUDK
0QNOHBH@Q @SDMCHLDMSN ODKNR LNCNR CHRONMUDHR  OQDRDMBH@K SDKDEÅMHBN ODK@ HMSDQMDS ONQ BNQQDRONMC}MBH@ D NTSQNR E@BHKHS@MCN @ HM
SDQ@{zN CN BHC@CzN BNL @ !CLHMHRSQ@{zN -TMHBHO@K
0QNLNUDQ @ @CN{zN CD LDCH@{zN D BNMBHKH@{zN DMSQD N TRTxQHN D N ÄQFzN NT @ DMSHC@CD OÑAKHB@ RDL OQDITYN CD NTSQNR ÄQFzNR BNL
ODSDMSDR
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3TFDQHQ LDCHC@R O@Q@ @ BNQQD{zN D @ OQDUDM{zN CD E@KG@R D NLHRRÇDR M@ OQDRS@{zN CD RDQUH{NR OÑAKHBNR
0QNCTYHQ DRS@SRSHB@R HMCHB@SHU@R CN MUDK CD R@SHRE@{zN CNR TRTxQHNR CNR RDQUH{NR OÑAKHBNR OQDRS@CNR D QDONQSxK@R @MT@KLDMSD @N
#NMSQNK@CNQ )MSDQMN CN -TMHBOHN DL QDK@SÄQHN BHQBTMRS@MBH@CN
$HUTKF@Q @R ENQL@R CD O@QSHBHO@{zN MN @BNLO@MG@LDMSN D ìRB@KHY@{zN C@ OQDRS@{zN CNR RDQUH{NR OÑAKHBNR
)CDMSHìB@Q D RTFDQHQ HMHBH@SHU@R D O@CQÇDR CD DWBDK}MBH@ C@R @SHUHC@CDR CD NTUHCNQH@ C@ !CLHMHRSQ@{zN 0ÑAKHB@ -TMHBHO@K
!M@KHR@Q D OQDRDMSDR NR QDPTHRHSNR CD @CLHRRHAHKHC@CD DMB@LHMG@Q @R CDMÑMBH@R D QDOQDRDMS@{ÇDR QDBDAHC@R M@ #NMSQNK@CNQH@ )MSDQM@
CN -TMHBOHN DNT O@Q@ @ @ 0QDEDHS@ N -TMHBHO@K O@Q@ @ @CN{zN C@R LDCHC@R B@AUDHR
$@Q OTAKHBHC@CD wR HMENQL@{ÇDR CD HMSDQDRRD OÑAKHBN QDPTHRHS@MCN@R PT@MCN MDBDRRxQHN ITMSN wR @TSNQHC@CDR BNLODSDMSDR CN -T
MHBOHN
'DQHQ NR LDHNR ERHBNR D UHQST@HR CD CHUTKF@{zN C@R HMENQL@{ÇDR CD HMSDQDRRD OÑAKHBN BNLN N 0NQS@K C@ 4Q@MRO@Q}MBH@ D CDL@HR UDBT
KNR OQNUDMCN HMENQL@{zN HMSDKHFUDK @N BHC@CzN DL BNMITMSN BNL NR CDL@HR RDSNQDR C@ !CLHMHRSQ@{zN
&NLDMS@Q N BNMSQNKD RNBH@K D @ CHRRDLHM@{zN C@R ENQL@R CD O@QSHBHO@{zN ONOTK@Q MN @BNLO@MG@LDMSN D ìRB@KHY@{zN CNR @SNR C@
!CLHMHRSQ@{zN -TMHBHO@K
0QNLNUDQ LDCHC@R CD BNMRBHDMSHY@{zN CNR RDQUHCNQDR CNR TRTxQHNR D CNR HMSDQDRR@CNR RNAQD @R ETM{ÇDR C@ /TUHCNQH@ CN -TMHBOHN
0QNLNUDQ @ QD@KHY@{zN CD ODRPTHR@R RDLHMxQHNR D BTQRNR RNAQD @RRTMSNR QDK@SHUNR @N DWDQBBHN CNR CHQDHSNR D CDUDQDR CN BHC@CzN
ODQ@MSD @ @CLHMHRSQ@{zN OÑAKHB@
!ST@Q O@Q@ PTD N 3DQUH{N CD )MENQL@{zN @N #HC@CzN  3)# DRSDI@ DL BNMENQLHC@CD BNL N CHRONRSN M@ KDFHRK@{zN CD QDF}MBH@
)MENQL@Q N BHC@CzN NT DMSHC@CD PT@K N ÄQFzN @ PTD CDUDQx CHQHFHQRD PT@MCN L@MHEDRS@{ÇDR MzN ENQDL CD BNLODS}MBH@ C@ /TUHCNQH@
-TMHBHO@K
0QNONQ D LNMHSNQ@Q ENQL@R CD O@QSHBHO@{zN ONOTK@Q MN @BNLO@MG@LDMSN D M@ ìRB@KHY@{zN C@ OQDRS@{zN CNR RDQUH{NR OÑAKHBNR
2DRFT@QC@Q N RHFHKN QDEDQDMSD wR HMENQL@{ÇDR KDU@C@R @N RDT BNMGDBHLDMSN MN DWDQBBHN CD RT@R ETM{ÇDR D
%WDQBDQ NTSQ@R @SQHATH{ÇDR BNQQDK@S@R @ RT@ xQD@ CD @ST@{zN
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0@QSHBHO@Q C@ ENQLTK@{zN CD ONKSHB@R DCTB@BHNM@HR MNR CHUDQRNR yLAHSNR CN 3HRSDL@ 0ÑAKHBN C@ %CTB@{zN "xRHB@ -TMHBHO@K
%K@ANQ@Q OK@MNR OQNFQ@L@R D OQNIDSNR DCTB@BHNM@HR MN yLAHSN DRODBìBN CD RT@ @ST@{zN 0@QSHBHO@Q C@ DK@ANQ@{zN CN OQNIDSN ODC@
FÄFHBN0K@MN 0NKSHBN0DC@FÄFHBN
0QDO@Q@Q D LHMHRSQ@Q @TK@R BNLTMHB@{zN D DWOQDRRzN HMSDFQ@{zN RNBH@K D HMHBH@{zN wR BH}MBH@R M@ %CTB@{zN )ME@MSHK D MN %MRHMN
&TMC@LDMS@K
$DRDMUNKUDQ @ QDF}MBH@ DEDSHU@
#NMSQNK@Q D @U@KH@Q N QDMCHLDMSN DRBNK@Q
%WDBTS@Q S@QDE@ CD QDBTODQ@{zN CD @KTMNR
%EDST@Q QDFHRSQNR ATQNBQxSHBNR D ODC@FÄFHBNR
0K@MDI@Q N BTQRN CD @BNQCN BNL @R CHQDSQHYDR DCTB@BHNM@HR
0@QSHBHO@Q CD QDTMHÇDR @CLHMHRSQ@SHU@R D ODC@FÄFHB@R
/QF@MHY@Q DUDMSNR D @SHUHC@CDR RNBH@HR BTKSTQ@HR D ODC@FÄFHB@R
$DRDMUNKUDQ ODRPTHR@ DCTB@BHNM@K
0@QSHBHO@Q CD @{ÇDR @CLHMHRSQ@SHU@R D C@R HMSDQ@{ÇDR DCTB@SHU@R BNL @ BNLTMHC@CD D
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N DMRHMN D @N DRS@ADKDBHLDMSN DRBNK@Q
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2D@KHY@Q BNKDS@ CD L@SDQH@K AHNKÄFHBN O@Q@ @MxKHRD
!M@KHR@Q L@SDQH@K AHNKÄFHBN CD O@BHDMSDR D CN@CNQDR QDBDADMCN D OQDO@Q@MCN @LNRSQ@R BNMENQLD OQNSNBNKNR DRODBìBNR
/ODQ@Q BGDB@Q D B@KHAQ@Q DPTHO@LDMSNR @M@KSHBNR D CD RTONQSD
0QDDMBGDQ ENQLTKxQHNR L@MT@HR NT HMENQL@SHY@CNR
,@M{@Q HMENQL@{ÇDR D QDRTKS@CNR CD DW@LDR DL KHUQN OQÄOQHN NT RHRSDL@ HMENQL@SHY@CN
2DCHFHQ DWODCHDMSDR @CLHMHRSQ@SHUNR QDK@BHNM@CNR w xQD@ CD @ST@{zN
%K@ANQ@Q QDK@SÄQHNR FDQDMBH@HR OK@MHKG@R D FQxìBNR QDK@BHNM@CNR w xQD@ CD @ST@{zN
0QNBDCDQ w KHLODY@ D BNMRDQU@{zN CD HMRS@K@{ÇDR DPTHO@LDMSNR D L@SDQH@HR CNR K@ANQ@SÄQHNR
0QNBDCDQ @N BNMSQNKD CD DRSNPTD CNR L@SDQH@HR CD BNMRTLN CNR K@ANQ@SÄQHNR
2DRONMR@AHKHY@QRD ONQ ODPTDMNR CDOÄRHSNR DNT @KLNW@QHE@CNR CNR RDSNQDR PTD DRSDI@L @KNB@CNR
5SHKHY@Q QDBTQRNR CD HMENQLxSHB@
2D@KHY@Q NTSQ@R @SHUHC@CDR CD MUDK S|BMHBN BNLO@SUDHR BNL N B@QFN
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ -TMHBHO@KHC@CD
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2D@KHY@Q KDU@MS@LDMSNR SNONFQxìBNR D OK@MH@KSHL|SQHBNR
$DRDMUNKUDQ OQNIDSNR D DCHìB@{ÇDR RNA RTODQUHRzN CD TL DMFDMGDHQN BHUHK
4NL@Q OQNUHC}MBH@R O@Q@ KDF@KHY@Q OQNIDSNR D NAQ@R
0K@MDI@Q @ DWDBT{zN NQ{@Q D OQNUHCDMBH@Q RTOQHLDMSNR D RTODQUHRHNM@Q @ DWDBT{zN CD NAQ@R D RDQUH{NR
4QDHM@Q LzN CD NAQ@ D QD@KHY@Q N BNMSQNKD SDBMNKÄFHBN CD L@SDQH@HR D CN RNKN
#NNQCDM@Q HMRSQTHQ D RTODQUHRHNM@Q DPTHODR CD SQ@A@KG@CNQDR PTD @ST@L MNR B@MSDHQNR CD NAQ@R D RDQUH{NR QD@KHY@CNR ODKN -TMHBOHN
0QNBDCDQ @N @BNLO@MG@LDMSN D w ìRB@KHY@{zN CD NAQ@R DWDBTS@C@R ONQ SDQBDHQNR UDQHìB@MCN @ NARDQUyMBH@ C@R DRODBHìB@{ÇDR CD
PT@KHC@CD D RDFTQ@M{@
%K@ANQ@Q CNBTLDMS@{zN S|BMHB@ D BNMSQNK@Q QDBTQRNR OQNCTSHUNR C@ NAQ@ @QQ@MINR ERHBNR DPTHO@LDMSNR L@SDQH@HR HMRTLNR D DPTH
ODR CD SQ@A@KGN
#NMSQNK@Q O@CQÇDR OQNCTSHUNR C@ NAQ@ S@HR BNLN HMROD{zN C@ PT@KHC@CD CNR L@SDQH@HR D HMRTLNR TSHKHY@CNR NQHDMS@{zN RNAQD DRODBH
ìB@{zN îTWN D LNUHLDMS@{zN CNR L@SDQH@HR D RNAQD LDCHC@R CD RDFTQ@M{@ CNR KNB@HR D DPTHO@LDMSNR C@ NAQ@
!CLHMHRSQ@Q N BQNMNFQ@L@ C@ NAQ@
5SHKHY@Q QDBTQRNR CD HMENQLxSHB@
/QHDMS@Q @ BNLTMHC@CD M@ HMSDQOQDS@{zN C@ KDFHRK@{zN LTMHBHO@K ODQSHMDMSD w RT@ xQD@ CD @ST@{zN
0QDRS@Q NQHDMS@{zN S|BMHB@
&HRB@KHY@Q N BTLOQHLDMSN C@R KDHR CD TRN NBTO@{zN D O@QBDK@LDMSN CN RNKN ONRSTQ@R LTMHBHO@HR BÄCHFN CD NAQ@R NT KDHR BNQQDK@S@R
%WDQBDQ OKDM@LDMSD N ONCDQ CD ONKBH@ @CLHMHRSQ@SHU@ DL SNCN N SDQQHSÄQHN -TMHBHO@K
!OTQ@Q @R CDMÑMBH@R D QDBK@L@{ÇDR OQDRDQU@MCN @ HCDMSHC@CD CN CDMTMBH@MSD NT CN QDBK@L@MSD D @CNS@Q @R LDCHC@R KDF@HR B@A
UDHR
2DOQDRDMS@Q w @TSNQHC@CD BNLODSDMSD BNMSQ@ HMEQ@SNQDR C@R NQCDMR C@ ONKBH@ @CLHMHRSQ@SHU@ D CD NTSQ@R HMBTQRÇDR BQHLHM@HR ONQ O@Q
SD CDKDR
!OQDDMCDQ L@SDQH@HR DPTHO@LDMSNR NAIDSNR NT CNBTLDMSNR PTD BNLOQNUDL HQQDFTK@QHC@CDR
2D@KHY@Q UHRSNQH@R @CLHMHRSQ@SHU@R O@Q@ UDQHìB@Q @ QDFTK@QHC@CD CN KNB@K D C@ DCHìB@{zN PT@MCN GNTUDQ PT@MCN C@ SQ@MREDQ}MBH@ CD
ADMR HLÄUDHR MNR @SNR HMSDQUHUNR
%LHSHQ K@TCNR CD UHRSNQH@R @CLHMHRSQ@SHU@R CNR QDPTDQHLDMSNR CD !KU@Qx CD #NMRSQT{zN $DLNKH{zN 2DENQL@ (@AHSDRD !KU@Qx CD
&TMBHNM@LDMSN #DQSHCzN #@C@RSQ@K D 2DUHRzN CD )045
!OTQ@Q HQQDFTK@QHC@CDR D @OKHB@Q @NR SQ@MRFQDRRNQDR @TSNR CD HMEQ@{ÇDR PTD BNMSQ@QHDL @R MNQL@R C@ KDFHRK@{zN DRODBìB@
/ARDQU@Q M@ DWDBT{zN C@R RT@R @SHUHC@CDR @ ODQSHM}MBH@ C@R L@S|QH@R C@ RT@ @SQHATH{zN D QDOQDRDMS@Q @NR ÄQFzNR BNLODSDMSDR NR
@SNR PTD ENQDL DRSQ@MGNR @ RT@ @SQHATH{zN
!BDRR@Q KHUQDLDMSD LDCH@MSD HCDMSHìB@{zN ETMBHNM@K NR ÄQFzNR OÑAKHBNR D NR DRS@ADKDBHLDMSNR OQHU@CNR CD M@STQDY@ BNLDQBH@K HM
CTRSQH@K OQDRS@CNQDR CD RDQUH{NR D RHLHK@QDR RTIDHSNR @ @{zN ìRB@K
%LA@QF@Q HMSDQCHS@Q D K@BQ@Q DRS@ADKDBHLDMSNR BNLDQBH@HR HMCTRSQH@HR D CD OQDRS@{zN CD RDQUH{NR D DUDMSNR HQQDFTK@QDR
6DQHìB@Q N GNQxQHN CD EDBG@LDMSN D @ADQSTQ@ CN BNL|QBHN DL FDQ@K D CD NTSQNR DRS@ADKDBHLDMSNR
%W@LHM@Q RDKDBHNM@Q D OQDO@Q@Q DKDLDMSNR MDBDRRxQHNR w DWDBT{zN C@ ìRB@KHY@{zN DWSDQM@
2D@KHY@Q UHRSNQH@R S|BMHB@R CHKHF}MBH@R D OK@MSÇDR CD ìRB@KHY@{zN
%LHSHQ MNSHìB@{ÇDR D K@UQ@Q !TSNR CD )MEQ@{zN BHDMSHìB@MCN ENQL@KLDMSD N HMEQ@SNQ ADL BNLN QDPTHRHS@Q N @TWKHN CD ENQ{@ ONKHBH@K
NT QDPTDQDQ NQCDL ITCHBH@K PT@MCN HMCHRODMRxUDK w QD@KHY@{zN CD CHKHF}MBH@R NT HMROD{ÇDR
!QSHBTK@QRD BNL NTSQ@R xQD@R CD ìRB@KHY@{zN RDLOQD PTD MDBDRRxQHN
!BNLO@MG@Q D ìRB@KHY@Q @R EDHQ@R KHUQDR UDQHìB@MCN N BTLOQHLDMSN C@R MNQL@R QDK@SHU@R w KNB@KHY@{zN HMRS@K@{zN GNQxQHN D NQF@MH
Y@{zN
6DQHìB@Q @R KHBDM{@R CD @LATK@MSDR D HLODCHQ N DWDQBBHN CDRRD SHON CD BNL|QBHN ONQ ODRRN@R PTD MzN ONRRT@L @ CNBTLDMS@{zN
6DQHìB@Q @R KHBDM{@R CD @LATK@MSDR D HLODCHQ N DWDQBBHN CDRRD SHON CD BNL|QBHN ONQ ODRRN@R PTD MzN ONRRT@L @ CNBTLDMS@{zN
&HRB@KHY@Q TSHKHY@{ÇDR CD CNBTLDMSNR ìRB@HR D NTSQ@R NAQHF@{ÇDR @BDRRÄQH@R BNMENQLD KDFHRK@{zN UHFDMSD
6DQHìB@Q N KHBDMBH@LDMSN O@Q@ QD@KHY@{zN CD EDRS@R ONOTK@QDR DL UH@R D KNFQ@CNTQNR OÑAKHBNR
&HRB@KHY@Q D @SDMCDQ @R QDBK@L@{ÇDR CD ONKTH{zN UHRT@K E@HW@R B@QS@YDR NTSCNNQR O@HM|HR DSB D ONKTH{zN RNMNQ@ B@QQNR CD RNL
RNL DL UDBTKNR O@QSHBTK@QDR DL DRS@ADKDBHLDMSNR BNLDQBH@HR DSB ONKTH{zN @SLNRE|QHB@ BG@LHM| L@QLNQ@QH@R PTDHL@C@R
DSB ONKTH{zN CN RNKN ONKTH{zN C@ xFT@ DSB &HRB@KHY@Q @ KHLODY@ CD SDQQDMNR A@KCHNR BNMRSQT{zN CD LTQN D O@RRDHN OÑAKHBNR NAR
SxBTKNR DL UH@R CD SQyMRHSN CD ODCDRSQDR D BNKNB@{zN CD B@{@LA@R
0QNUHCDMBH@Q @ MNSHìB@{zN CNR BNMSQHATHMSDR O@Q@ QDSHQ@C@ CD OQNIDSNR @OQNU@CNR
0DQBNQQDQ @R UH@R OÑAKHB@R D ìRB@KHY@Q PT@CQ@R D KNSDR RNA RT@ QDRONMR@AHKHC@CD CDSDBS@MCN NAQ@R PTD MzN ONRRTDL N QDRODBSHUN

/?AOH>;@?CL;  >? );CI >?  } &ILH;F +~=C;F !F?NLtHC=I >IM )OHC=rJCIM >I !MN;>I >? );NI #LIMMI } *+ 44% U *Y



!---4 é GSSOR@LLCH@QHNLTMHBHO@KNQF  !RRHM@CN $HFHS@KLDMSD



pcimarkpci MDAwMDowMDAwOjAwMDA6MDAwMDowMDAwOmZmZmY6MmRiNjo4NGM1:VGh1LCAyOCBNYXkgMjAyNiAxNDoxMzo0NSAtMDMwMA==

www.pciconcursos.com.br

@KU@Qx CD BNMRSQT{zN NT QDBNMRSQT{zN
%LA@QF@Q NAQ@R PTD MzN DRSHUDQDL KHBDMBH@C@R ONQ @KU@Qx CD BNMRSQT{zN
3NKHBHS@Q w 3DBQDS@QH@ BNLODSDMSD @ UHRSNQH@ CD NAQ@R PTD KGD O@QD{@L DL CDR@BNQCN BNL @R MNQL@R UHFDMSDR
&@YDQ N B@C@RSQ@LDMSN D N BNMSQNKD CD KNSD@LDMSNR BK@MCDRSHMNR D HQQDFTK@QDR D NTSQNR @RRDMS@LDMSNR HMENQL@HR
&HRB@KHY@Q N DRBN@LDMSN CD BNMBQDSN D SDQQ@ DL UH@ OÑAKHB@ ADL BNLN @ QDSHQ@C@ CD SDQQ@ DL xQD@R CN -TMHBOHN
&HRB@KHY@Q @ OHMSTQ@ CD FTH@R DL UH@ OÑAKHB@ @ KHLODY@ CD HLÄUDHR @A@MCNM@CNR @ ONC@ CD xQUNQDR ADL BNLN @ RT@ DQQ@CHB@{zN
$HQHFHQ UDBTKNR KDUDR LDCH@MSD @TSNQHY@{zN OQ|UH@ PT@MCN MDBDRRxQHN @N DWDQBBHN C@R CDL@HR @SHUHC@CDR D
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ -TMHBHO@KHC@CD
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0@QSHBHO@Q C@R @SHUHC@CDR CD @RRHRS}MBH@ AxRHB@ QD@KHY@MCN OQNBDCHLDMSNR QDFTK@LDMS@CNR MN DWDQBBHN CD RT@ OQNìRRzN M@ TMHC@CD
CD R@ÑCD @ PTD DRSHUDQ UHMBTK@CN D PT@MCN HMCHB@CN NT MDBDRRxQHN MN CNLHBKHN DNT MNR CDL@HR DRO@{NR BNLTMHSxQHNR DRBNK@R
@RRNBH@{ÇDR CDMSQD NTSQNR
2D@KHY@Q @{ÇDR CD DCTB@{zN DL R@ÑCD @ FQTONR DRODBìBNR D @ E@LKH@R DL RHST@{zN CD QHRBN BNMENQLD OK@MDI@LDMSN C@ DPTHOD CD
SQ@A@KGN
2D@KHY@Q ATRB@ @SHU@ D MNSHìB@{zN CD CNDM{@R D @FQ@UNR CD MNSHìB@{zN BNLOTKRÄQH@ D CD NTSQNR @FQ@UNR D RHST@{ÇDR CDìMHC@R ODK@
UHFHKyMBH@ DOHCDLHNKÄFHB@ CN LTMHBOHN
2DFHRSQ@Q @ OQNCT{zN QD@KHY@C@ MNR ENQLTKxQHNR O@CQNMHY@CNR F@Q@MSHMCN @ PT@KHC@CD CN QDFHRSQN C@R @SHUHC@CDR MNR RHRSDL@R CD
HMENQL@{ÇDR DWHRSDMSDR
0@QSHBHO@Q C@R @SHUHC@CDR CD DCTB@{zN ODQL@MDMSD OQNFQ@L@C@R ODKN FDRSNQ KNB@K
!ONH@Q @R @{ÇDR CD @OQDMCHY@FDL CD DRSTC@MSDR CD FQ@CT@{zN D OÄRFQ@CT@{zN PTD DRSHUDQDL DL DRSxFHN M@ TMHC@CD @ PT@K DRSx
UHMBTK@CN
0@QSHBHO@Q CN OK@MDI@LDMSN D @U@KH@{zN C@R @{ÇDR C@ DPTHOD @ O@QSHQ C@ TSHKHY@{zN CNR C@CNR CHRONMUDHR
-@MTRD@Q NR QDFHRSQNR CNR TRTxQHNR BNL ONRSTQ@ |SHB@ D QDRODHSNR@
0QDO@Q@Q N O@BHDMSD O@Q@ BNMRTKS@R DW@LDR D SQ@S@LDMSNR
/ARDQU@Q QDBNMGDBDQ D CDRBQDUDQ RHM@HR D RHMSNL@R w MUDK CD RT@ PT@KHìB@{zN
%WDBTS@Q SQ@S@LDMSNR DRODBHìB@LDMSD OQDRBQHSNR NT CD QNSHM@ @K|L CD NTSQ@R @SHUHC@CDR CD
DMEDQL@FDL S@HR BNLN LHMHRSQ@Q LDCHB@LDMSNR UH@ NQ@K D O@QDMSDQ@K QD@KHY@Q BNMSQNKD GCQHBN E@YDQ BTQ@SHUNR
%WDBTS@Q SQ@A@KGN CD DMEDQL@FDL CD MUDK L|CHN NQHDMS@MCN D @BNLO@MG@MCN N SQ@A@KGN CD @TWHKH@QDR
0@QSHBHO@Q C@ DPTHOD CD OQNFQ@L@{zN CD @RRHRS}MBH@ w DMEDQL@FDL
%WDBTS@Q @{ÇDR @RRHRSDMBH@HR CD DMEDQL@FDL DWBDSN @R OQHU@SHU@R CN %MEDQLDHQN
!TWHKH@Q MN RDQUH{N CD DMEDQL@FDL D @SDMCHLDMSN CD O@BHDMSDR
&@YDQ BTQ@SHUNR @OKHB@Q HMID{ÇDR D NTSQNR LDCHB@LDMSNR CD @BNQCN BNL NQHDMS@{zN QDBDAHC@ UDQHìB@Q
RHM@HR UHS@HR D QDFHRSQ@Q MN OQNMSTxQHN
0QNBDCDQ @ BNKDS@ O@Q@ HMENQL@{ÇDR R@MFTMD@R DEDST@MCN NR CDUHCNR QDFHRSQNR
!TWHKH@Q M@ BNKNB@{zN CD S@K@R D @O@QDKGNR FDRR@CNR
0DR@Q D LDCHQ O@BHDMSDR
%EDST@Q @ BNKDS@ CD L@SDQH@K O@Q@ DW@LDR CD K@ANQ@SÄQHN D @ HMRSQTLDMS@{zN DL HMSDQUDM{ÇDR BHQÑQFHB@R
!TWHKH@Q NR O@BHDMSDR DL RT@ GHFHDMD ODRRN@K LNUHLDMS@{zN D @KHLDMS@{zN
2DFHRSQ@Q @R NBNQQ}MBH@R QDK@SHU@R @ O@BHDMSDR
0QDRS@Q BTHC@CNR CD DMEDQL@FDL @NR O@BHDMSDR DL HRNK@LDMSN
0QDO@Q@Q DRSDQHKHY@Q N L@SDQH@K HMRSQTLDMS@K @LAHDMSDR D DPTHO@LDMSNR NADCDBDMCN @ OQDRBQH{zN
:DK@Q ODKN ADLDRS@Q D RDFTQ@M{@ CNR O@BHDMSDR
:DK@Q ODK@ BNMRDQU@{zN CNR HMRSQTLDMSNR TSHKHY@CNR
!ITC@Q @ SQ@MRONQS@Q CNDMSDR O@Q@ BHQTQFH@R QDSHQ@Q D FT@QC@Q OQÄSDRDR D UDRSTxQHN ODRRN@K CN O@BHDMSD
!TWHKH@Q MNR RNBNQQNR CD DLDQF}MBH@
$DRDMUNKUDQ @SHUHC@CDR CD @ONHN M@R R@K@R CD BNMRTKS@R D CD SQ@S@LDMSN CD O@BHDMSDR
!BNLO@MG@Q O@BHDMSDR DL QDLN{zN @NR GNROHS@HR CD QDEDQ}MBH@ D CDL@HR 5MHC@CDR CD 3@ÑCD KNB@KHY@C@R ENQ@ CN -TMHBOHN CD #NM
PTHRS@ $?/DRSD
!RRHRSHQ @N %MEDQLDHQN MN OK@MDI@LDMSN OQNFQ@L@{zN NQHDMS@{zN D RTODQUHRzN C@R @SHUHC@CDR CD @RRHRS}MBH@ CD DMEDQL@FDL
!RRHRSHQ @N %MEDQLDHQN M@ OQDRS@{zN CD BTHC@CNR CHQDSNR CD DMEDQL@FDL @ O@BHDMSDR DL DRS@CN FQ@UD
!RRHRSHQ @N %MEDQLDHQN M@ OQDUDM{zN D BNMSQNKD C@R CNDM{@R SQ@MRLHRRUDHR DL FDQ@K DL OQNFQ@L@R CD UHFHKyMBH@ DOHCDLHNKÄFHB@
!RRHRSHQ @N %MEDQLDHQN M@ OQDUDM{zN D MN BNMSQNKD RHRSDLxSHBN C@ HMEDB{zN GNROHS@K@Q
!RRHRSHQ @N %MEDQLDHQN M@ OQDUDM{zN D BNMSQNKD RHRSDLxSHBN CD C@MNR ERHBNR PTD ONRR@L RDQ B@TR@CNR @ O@BHDMSDR CTQ@MSD @ @RRHR
S}MBH@ CD R@ÑCD
)MSDFQ@Q @ DPTHOD CD R@ÑCD
%WDQBDQ NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN HMBKTRHUD @R OQDUHRS@R MN QDFTK@LDMSN C@ RT@ OQNìRRzN
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2D@KHY@Q OQNBDCHLDMSNR OQDUDMSHUNR HMCHUHCT@HR NT BNKDSHUNR MNR TRTxQHNR O@Q@ N @SDMCHLDMSN BKMHBN BNLN DRBNU@{zN RTODQUHRHN
M@C@ DUHCDMBH@{zN CD OK@B@ A@BSDQH@M@ @OKHB@{zN SÄOHB@ CD îÑNQ DMSQD NTSQNR
RNA @ RTODQUHRzN CN BHQTQFHzN CDMSHRS@
2D@KHY@Q OQNBDCHLDMSNR QDUDQRUDHR DL @SHUHC@CDR QDRS@TQ@CNQ@R RNA RTODQUHRzN CN BHQTQFHzN CDMSHRS@
#THC@Q C@ L@MTSDM{zN D BNMRDQU@{zN CNR DPTHO@LDMSNR NCNMSNKÄFHBNR
2DBDOBHNM@Q @R ODRRN@R DL BNMRTKSÄQHN CDMSxQHN D @TWHKH@Q N BHQTQFHzN CDMSHRS@ @BNLO@MG@MCN RT@R @SHUHC@CDR
2DBDOBHNM@Q @R ODRRN@R DL BNMRTKSÄQHN CDMSxQHN HCDMSHìB@MCN@R @UDQHFT@MCN @R RT@R MDBDRRHC@CDR D N GHRSÄQHBN BKMHBN O@Q@ DM
B@LHMGxK@R @N BHQTQFHzN CDMSHRS@
#NMSQNK@Q @ @FDMC@ CD BNMRTKS@R UDQHìB@MCN GNQxQHNR CHRONMUDHR QDFHRSQ@MCN @R L@QB@{ÇDR EDHS@R O@Q@ L@MS}K@ NQF@MHY@C@
!TWHKH@Q N CDMSHRS@ BNKNB@MCN NR HMRSQTLDMSNR @ RT@ CHRONRH{zN O@Q@ DEDST@Q DWSQ@{zN NASTQ@{zN D SQ@S@LDMSNR DL FDQ@K
0QNBDCDQ CH@QH@LDMSD @ KHLODY@ D @RRDORH@ CN B@LON CD @SHUHC@CD NCNMSNKÄFHB@ KHLO@MCN D DRSDQHKHY@MCN
NR HMRSQTLDMSNR O@Q@ @RRDFTQ@Q @ GHFHDMD D @RRDORH@ BHQÑQFHB@
/QHDMS@Q M@ @OKHB@{zN CD îÑNQ O@Q@ OQDUDM{zN CD BxQHD ADL BNLN CDLNMRSQ@Q @R S|BMHB@R CD DRBNU@{zN O@Q@ BQH@M{@R D @CTKSNR
#NMUNB@Q D @BNLO@MG@Q NR DRBNK@QDR C@ R@K@ CD @TK@ @S| N BNMRTKSÄQHN CDMSxQHN BNMSQNK@MCN @SQ@U|R CD ìBGxQHN NR DW@LDR D SQ@S@
LDMSNR
%WDQBDQ NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN HMBKTRHUD @R OQDUHRS@R MN QDFTK@LDMSN C@ RT@ OQNìRRzN
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0QDO@Q@Q L@SDQH@HR D DPTHO@LDMSNR O@Q@ DW@LDR D Q@CHNSDQ@OH@
/ODQ@Q @O@QDKGNR L|CHBNR D NCNMSNKÄFHBNR O@Q@ OQNCTYHQ HL@FDMR D FQxìBNR ETMBHNM@HR BNLN QDBTQRN @TWHKH@Q @N CH@FMÄRSHBN D SDQ@
OH@
0QDO@Q@Q O@BHDMSDR D QD@KHY@Q DW@LDR Q@CHNSDQxOHBNR
0QDRS@Q @SDMCHLDMSN @NR O@BHDMSDR ENQ@ C@ R@K@ CD DW@LD QD@KHY@MCN @R @SHUHC@CDR RDFTMCN AN@R OQxSHB@R MNQL@R D OQNBDCHLDMSN
CD AHNRRDFTQ@M{@ D BÄCHFN CD BNMCTS@
!UDQHFT@Q BNMCH{ÇDR S|BMHB@R CD DPTHO@LDMSNR D @BDRRÄQHNR B@KHAQ@Q N @O@QDKGN MN RDT O@CQzN @UDQHFT@Q @ CHRONMHAHKHC@CD CD L@
SDQH@K O@Q@ DW@LD LNMS@Q B@QQHMGN CD LDCHB@LDMSNR CD DLDQF}MBH@ NQF@MHY@Q ByL@Q@ DRBTQ@ D BK@Q@
!C@OS@Q @FDMC@ O@Q@ @SDMCHLDMSN CD O@BHDMSDR OQHNQHSxQHNR NQCDM@Q @ RDPT}MBH@ CD DW@LDR QDBDADQ ODCHCN CD DW@LDR D NT OQNM
STxQHN CN O@BHDMSD BTLOQHQ OQNBDCHLDMSNR @CLHMHRSQ@SHUNR
6DQHìB@Q BNMCH{ÇDR ERHB@R D OQDO@QN CN O@BHDMSD OQNUHCDMBH@Q OQDO@QNR @CHBHNM@HR CN O@BHDMSD QDSHQ@Q OQÄSDRDR LÄUDHR D @CNQMNR CN
O@BHDMSD GHFHDMHY@Q N O@BHDMSD DEDST@Q RTRSDMS@{zN CD L@L@R
2DLNUDQ N DPTHO@LDMSN CN O@BHDMSD NT UHBDUDQR@
#TLOQHQ @R MNQL@R CD RDFTQ@M{@ OQDUHRS@R M@ KDFHRK@{zN ODQSHMDMSD @N DWDQBBHN CD RT@ OQNìRRzN
TSHKHY@MCN @CDPT@C@LDMSD NR %PTHO@LDMSN CD 0QNSD{zN )MCHUHCT@K  %0)?R KTU@R ÄBTKNR LxRB@Q@ @UDMS@K OQNSDSNQ CD FÅM@C@R D
SHQDNHCD
-@MHOTK@Q L@SDQH@HR Q@CHN@SHUNR
5SHKHY@Q QDBTQRNR CD HMENQLxSHB@ D
%WDQBDQ NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN HMBKTRHUD @R OQDUHRS@R MN QDFTK@LDMSN C@ RT@ OQNìRRzN
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)MENQL@Q RDT BGDED HLDCH@SN ADL BNLN @ 'DRSzN @SQ@U|R CD O@QDBDQ S|BMHBN RNAQD NR QHRBNR DWHRSDMSDR MNR @LAHDMSDR CD SQ@A@KGN
ADL BNLN NQHDMSxKNR RNAQD @R LDCHC@R CD DKHLHM@{zN D MDTSQ@KHY@{zN
)MENQL@Q NR SQ@A@KG@CNQDR RNAQD NR QHRBNR C@ RT@ @SHUHC@CD ADL BNLN @R LDCHC@R CD DKHLHM@{zN D MDTSQ@KHY@{zN
!M@KHR@Q NR L|SNCNR D NR OQNBDRRNR CD SQ@A@KGN D HCDMSHìB@Q NR E@SNQDR CD QHRBN CD @BHCDMSD CD SQ@A@KGN CNDM{@R OQNìRRHNM@HR D CN
SQ@A@KGN D @ OQDRDM{@ CD @FDMSDR @LAHDMS@HR @FQDRRHUNR @N SQ@A@KG@CNQ OQNONMCN RT@ DKHLHM@{zN NT RDT BNMSQNKD
%WDBTS@Q NR OQNBDCHLDMSNR CD RDFTQ@M{@ D GHFHDMD CN SQ@A@KGN D @U@KH@Q NR QDRTKS@CNR @KB@M{@CNR
@CDPT@MCNNR wR DRSQ@S|FH@R TSHKHY@C@R CD L@MDHQ@ @ HMSDFQ@Q N OQNBDRRN OQDUDMBHNMHRS@ DL TL@ OK@MHìB@{zN ADMDìBH@MCN N SQ@A@
KG@CNQ
%WDBTS@Q OQNFQ@L@R CD OQDUDM{zN CD @BHCDMSDR CN SQ@A@KGN CNDM{@R OQNìRRHNM@HR D CN SQ@A@KGN MNR @LAHDMSDR CN SQ@A@KGN BNL
@ O@QSHBHO@{zN CNR SQ@A@KG@CNQDR @BNLO@MG@MCN D @U@KH@MCN NR RDTR QDRTKS@CNR ADL BNLN RTFDQHMCN BNMRS@MSD @ST@KHY@{zN CNR
LDRLNR D DRS@ADKDBDMCN OQNBDCHLDMSNR @ RDQDL RDFTHCNR
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0QNLNUDQ CDA@SDR DMBNMSQNR B@LO@MG@R RDLHMxQHNR O@KDRSQ@R QDTMHÇDR SQDHM@LDMSNR D TSHKHY@Q NTSQNR QDBTQRNR CD NQCDL CHCxSHB@
D ODC@FÄFHB@ BNL NAIDSHUN CD CHUTKF@Q @R MNQL@R CD RDFTQ@M{@ D GHFHDMD CN SQ@A@KGN @RRTMSNR S|BMHBNR @CLHMHRSQ@SHUNR D OQDUDM
BHNMHRS@ UHR@MCN DUHS@Q @BHCDMSDR CN SQ@A@KGN CNDM{@R OQNìRRHNM@HR D CN SQ@A@KGN
%WDBTS@Q @R MNQL@R CD RDFTQ@M{@ QDEDQDMSDR @ OQNIDSNR CD BNMRSQT{zN @LOKH@{zN QDENQL@ @QQ@MINR ERHBNR D CD îTWNR BNL UHRS@R w
NARDQUyMBH@ C@R LDCHC@R CD RDFTQ@M{@ D GHFHDMD CN SQ@A@KGN HMBKTRHUD ONQ SDQBDHQNR
%MB@LHMG@Q @NR RDSNQDR D xQD@R BNLODSDMSDR MNQL@R QDFTK@LDMSNR CNBTLDMS@{zN C@CNR DRS@SRSHBNR QDRTKS@CNR CD @MxKHRD D
@U@KH@{ÇDR L@SDQH@HR CD @ONHN S|BMHBN DCTB@BHNM@K D NTSQNR CD CHUTKF@{zN O@Q@ BNMGDBHLDMSN D @TSNCDRDMUNKUHLDMSN CN SQ@A@KG@
CNQ
)MCHB@Q RNKHBHS@Q D HMRODBHNM@Q DPTHO@LDMSNR CD OQNSD{zN BNMSQ@ HMB}MCHN QDBTQRNR @TCHNUHRT@HR D CHCxSHBNR D NTSQNR L@SDQH@HR BNM
RHCDQ@CNR HMCHRODMRxUDHR CD @BNQCN BNL @ ,DFHRK@{zN UHFDMSD CDMSQN C@R PT@KHC@CDR D DRODBHìB@{ÇDR S|BMHB@R QDBNLDMC@C@R @U@
KH@MCN N RDT CDRDLODMGN
#NNODQ@Q BNL @R @SHUHC@CDR CN LDHN @LAHDMSD NQHDMS@MCN PT@MSN @N SQ@S@LDMSN D CDRSHMN CNR QDRCTNR HMCTRSQH@HR HMBDMSHU@MCN @
BNMRBHDMSHY@{zN CN SQ@A@KG@CNQ C@ RT@ HLONQSyMBH@ O@Q@ @ UHC@
/QHDMS@Q @R @SHUHC@CDR CDRDMUNKUHC@R ONQ DLOQDR@R BNMSQ@S@C@R PT@MSN @NR OQNBDCHLDMSNR CD RDFTQ@M{@ D GHFHDMD CN SQ@A@KGN OQD
UHRSNR M@ ,DFHRK@{zN NT BNMRS@MSDR DL BNMSQ@SNR CD OQDRS@{zN CD RDQUH{N
%WDBTS@Q @R @SHUHC@CDR KHF@C@R w RDFTQ@M{@ D GHFHDMD CN SQ@A@KGN TSHKHY@MCN L|SNCNR D S|BMHB@R BHDMSìB@R NARDQU@MCN CHRONRHSHUNR
KDF@HR D HMRSHSTBHNM@HR PTD NAIDSHUDL @ DKHLHM@{zN BNMSQNKD NT QDCT{zN ODQL@MDMSD CNR QHRBNR CD @BHCDMSDR CN SQ@A@KGN D @ LDKGNQH@
C@R BNMCH{ÇDR CN @LAHDMSD O@Q@ OQDRDQU@Q @ HMSDFQHC@CD ERHB@ D LDMS@K CNR SQ@A@KG@CNQDR
,DU@MS@Q D DRSTC@Q NR C@CNR DRS@SRSHBNR CD @BHCDMSDR CN SQ@A@KGN CNDM{@R OQNìRRHNM@HR D CN SQ@A@KGN B@KBTK@Q @ EQDPT}MBH@ D @ FQ@
UHC@CD CDRSDR O@Q@ @ITRSDR C@R @{ÇDR OQDUDMBHNMHRS@ MNQL@R QDFTK@LDMSNR D NTSQNR CHRONRHSHUNR CD NQCDL S|BMHB@ PTD ODQLHS@L
@ OQNSD{zN BNKDSHU@ D HMCHUHCT@K
!QSHBTK@Q D BNK@ANQ@Q BNL NR RDSNQDR QDRONMRxUDHR ODK@ FDRSzN CD ODRRN@R ENQMDBDMCNKGDR QDRTKS@CNR CD KDU@MS@LDMSNR S|BMHBNR
CD QHRBNR C@R xQD@R D @SHUHC@CDR O@Q@ RTARHCH@Q @ @CN{zN CD LDCHC@R CD OQDUDM{zN DL MUDK CD ODRRN@K
)MENQL@Q NR RDQUHCNQDR D @ !CLHMHRSQ@{zN -TMHBHO@K RNAQD @R @SHUHC@CDR HMR@KTAQDR ODQHFNR@R D ODMNR@R DWHRSDMSDR M@ NQF@MHY@{zN
RDTR QHRBNR DRODBìBNR ADL BNLN @R LDCHC@R D @KSDQM@SHU@R CD DKHLHM@{zN NT MDTSQ@KHY@{zN CNR LDRLNR
!U@KH@Q @R BNMCH{ÇDR @LAHDMS@HR CD SQ@A@KGN D DLHSHQ O@QDBDQ S|BMHBN PTD RTARHCHD N OK@MDI@LDMSN D @ NQF@MHY@{zN CN SQ@A@KGN CD
ENQL@ RDFTQ@ O@Q@ N SQ@A@KG@CNQ
!QSHBTK@QRD D BNK@ANQ@Q BNL NR ÄQFzNR D DMSHC@CDR w OQDUDM{zN CD @BHCDMSDR CN SQ@A@KGN CNDM{@R OQNìRRHNM@HR D CN SQ@A@KGN D
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ -TMHBHO@KHC@CD
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%EDST@Q @SDMCHLDMSN @N OÑAKHBN HMSDQMN D DWSDQMN OQDRS@MCN HMENQL@{ÇDR OQDDMBGDMCN CNBTLDMSNR NT @MNS@MCN QDB@CNR PTD RD
ìYDQDL MDBDRRxQHNR DL B@C@ @SDMCHLDMSN
%WDBTS@Q @SHUHC@CDR CD @ONHN @CLHMHRSQ@SHUN CDRHFM@C@R DL B@C@ 3DBQDS@QH@ ÄQFzN 5MHC@CD !CLHMHRSQ@SHU@ NT DMSHC@CD
%WDBTS@Q @SHUHC@CDR OK@MDI@C@R D CHQHFHC@R ONQ OQNìRRHNM@HR CD MUDK RTODQHNQ DNT ODKN RTODQHNQ GHDQxQPTHBN
%WDBTS@Q SQ@A@KGNR PTD DMUNKU@L @ HMSDQOQDS@{zN @OKHB@{zN C@R KDHR D MNQL@R @CLHMHRSQ@SHU@R
$@Q RTONQSD w @PTHRH{zN FT@QC@ D CHRSQHATH{zN CD ADMR D L@SDQH@HR
%W@LHM@Q OQNBDRRNR @CLHMHRSQ@SHUNR
0QNBDCDQ w SQ@LHS@{zN CD OQNBDRRNR @CLHMHRSQ@SHUNR BNMRTKS@MCN D L@MSDMCN @ST@KHY@CNR NR CNBTLDMSNR DL @QPTHUNR D ìBGxQHNR
/QF@MHY@Q @QPTHUNR ERHBNR D CHFHS@HR
%K@ANQ@Q NQF@MHY@Q D @ST@KHY@Q PT@CQNR CDLNMRSQ@SHUNR S@ADK@R QDFHRSQNR QDK@SÄQHNR CDMSQD NTSQNR CNBTLDMSNR @CLHMHRSQ@SHUNR
2DCHFHQ NEBHNR BNLTMHB@{ÇDR HMSDQM@R @S@R CD QDTMHzN CDMSQD NTSQNR DWODCHDMSDR @CLHMHRSQ@SHUNR
%WDBTS@Q @SHUHC@CDR CD CHRSQHATH{zN CD BNQQDRONMC}MBH@R CNBTLDMSNR D NTSQNR
&@YDQ KDU@MS@LDMSNR CD ADMR O@SQHLNMH@HR
/ODQ@Q RHRSDL@R HMENQL@SHY@CNR D DPTHO@LDMSNR CD HMENQLxSHB@
2DOQNCTYHQ BÄOH@R ERHB@R NT CHFHS@HR CD CNBTLDMSNR D OQNBDRRNR @CLHMHRSQ@SHUNR
:DK@Q ODKNR DPTHO@LDMSNR NT LxPTHM@R PTD DRSDI@L RNA RT@ QDRONMR@AHKHC@CD
!TWHKH@Q @R TMHC@CDR @CLHMHRSQ@SHU@R M@ OQDO@Q@{zN CNR OQNIDSNR AxRHBNR D SDQLNR CD QDEDQ}MBH@ CNR RDQUH{NR
%WDBTS@Q @SHUHC@CDR QDK@SHU@R @N OK@MDI@LDMSN C@R BNMSQ@S@{ÇDR CD ADMR D RDQUH{NR C@ !CLHMHRSQ@{zN -TMHBHO@K D
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ -TMHBHO@KHC@CD

!33)34%.4% $% $%
3%.6/,6)-%.4/
%$5#!#)/.!,

!TWHKH@Q D @ONH@Q M@R @SHUHC@CDR ODC@FÄFHB@R D QDBQD@SHU@R CDRDMUNKUHC@R BNL BQH@M{@R DL R@K@ CD @TK@ D CDL@HR DRO@{NR DRBNK@QDR
BNK@ANQ@MCN MN OQNBDRRN CD CDRDMUNKUHLDMSN HMSDFQ@K C@ BQH@M{@ MNR @RODBSNR @EDSHUNR ERHBNR LNSNQDR HMSDKDBST@HR D ORHBNKÄFHBNR
0QNLNUDQ D YDK@Q ODK@ GHFHDMD @KHLDMS@{zN RDFTQ@M{@ D R@ÑCD C@R BQH@M{@R
0@QSHBHO@Q CD QDTMHÇDR D CDL@HR @SHUHC@CDR ENQL@SHU@R OQNONRS@R ODK@ 3DBQDS@QH@ -TMHBHO@K CD %CTB@{zN
:DK@Q ODKN BTLOQHLDMSN CNR CHQDHSNR C@ BQH@M{@ DRS@ADKDBHCNR MN %RS@STSN C@ #QH@M{@ D !CNKDRBDMSD  %#!
2DBDOBHNM@Q @R BQH@M{@R M@ DMSQ@C@ D R@C@ CN GNQxQHN DRBNK@Q
:DK@Q ODK@ GHFHDMD D BNMRDQU@{zN C@ R@K@ NAIDSNR D L@SDQH@HR ODQSDMBDMSDR wR BQH@M{@R
!TWHKH@Q M@ QDBQD@{zN D @SHUHC@CDR CD BNNQCDM@{zN ORHBNLNSNQ@ C@R BQH@M{@R
#NMCTYHQ N DRSTC@MSD ITMS@LDMSD BNL N 0QNEDRRNQ D @ STQL@ O@Q@ @R @TK@R CD %CTB@{zN &RHB@ CD LNCN @ DMUNKU}KN M@R @SHUHC@CDR
BNKDSHU@R
!TWHKH@Q NR 0QNEDRRNQDR CTQ@MSD @R @SHUHC@CDR DRBNK@QDR
!BNLO@MG@Q NR @KTMNR CTQ@MSD NR HMSDQU@KNR D M@R @TK@R U@F@R
!BNLO@MG@Q NR @KTMNR M@R CDODMC}MBH@R C@ DRBNK@ BNMENQLD @ RT@R MDBDRRHC@CDR
/QHDMS@Q NR @KTMNR PT@MSN wR QDFQ@R C@ TMHC@CD DRBNK@Q
!SDMCDQ @N CNBDMSD PT@MCN MDBDRRxQHN
!BNLO@MG@Q D @TWHKH@Q M@ CHRSQHATH{zN C@ LDQDMC@ DRBNK@Q
2DBDADQ D DMSQDF@Q @R BQH@M{@R D NR @CNKDRBDMSDR MNR GNQxQHNR CD DMSQ@C@ D R@C@ CD ENQL@ OK@MDI@C@ @FQ@CxUDK D @BNKGDCNQ@
!ST@Q MN RDQUH{N CD @ONHN PTD BNMRHRSD DL QD@KHY@Q @SHUHC@CDR CD KNBNLN{zN BTHC@CNR ODRRN@HR D @KHLDMS@{zN CNR DRSTC@MSDR BNL
CDìBH}MBH@ DL @QSHBTK@{zN BNL @R @SHUHC@CDR DRBNK@QDR BNMSQHATHMCN O@Q@ @ O@QSHBHO@{zN CDRRDR DRSTC@MSDR BNL NR CDL@HR BNKDF@R
!TWHKH@Q N DRSTC@MSD BNL KHLHS@{ÇDR ERHB@R NT BNFMHSHU@R M@ NQF@MHY@{zN CD RT@R @SHUHC@CDR DRBNK@QDR
!TWHKH@Q NR DRSTC@MSDR BNL KHLHS@{ÇDR ERHB@R NT BNFMHSHU@R M@ QDRNKT{zN CD S@QDE@R ETMBHNM@HR @LOKH@MCN RT@R G@AHKHC@CDR DL ATRB@
CD TL@ UHC@ HMCDODMCDMSD D @TSÅMNL@
0QDRS@Q @ONHN D O@QSHBHO@Q CN OK@MDI@LDMSN DWDBT{zN D @U@KH@{zN C@R @SHUHC@CDR CDRDMUNKUHC@R MN
ADQ{xQHN BNMSQHATHMCN O@Q@ N NEDQDBHLDMSN CD DRO@{N ERHBN D CD BNMUHU}MBH@ @CDPT@CNR w RDFTQ@M{@ @N CDRDMUNKUHLDMSN @N ADL
DRS@Q RNBH@K ERHBN D DLNBHNM@K C@R BQH@M{@R M@R CDODMC}MBH@R C@R TMHC@CDR CD @SDMCHLDMSN C@ QDCD LTMHBHO@K NT M@R @CI@B}MBH@R
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ LTMHBHO@KHC@CD 2DC@{zN C@C@ ODK@ ,DH
#NLOKDLDMS@Q Me 

-/4/2)34!

$HQHFHQ UDBTKNR RDFTMCN @R MNQL@R CN #ÄCHFN CD 4QyMRHSN "Q@RHKDHQN
:DK@Q ODK@ BNMRDQU@{zN CNR @TSNLÄUDHR C@ EQNS@ LTMHBHO@K CTQ@MSD RT@ TSHKHY@{zN
:DK@Q ODK@ RDFTQ@M{@ HMCHUHCT@K D BNKDSHU@ TSHKHY@MCN DPTHO@LDMSNR CD OQNSD{zN @OQNOQH@CNR PT@MCN C@ DWDBT{zN CNR RDQUH{NR
/ARDQU@Q D BTLOQHQ @R MNQL@R CD GHFHDMD D RDFTQ@M{@ CN SQ@A@KGN
:DK@Q ODK@ KHLODY@ CN UDBTKN C@ EQNS@ LTMHBHO@K PTD DRSHUDQ RNA RT@ QDRONMR@AHKHC@CD
:DK@Q ODK@ CNBTLDMS@{zN CN UDBTKN UDQHìB@MCN RT@ KDF@KHC@CD O@Q@ @OQDRDMSxK@ wR @TSNQHC@CDR BNLODSDMSDR PT@MCN RNKHBHS@C@
#NMCTYHQ UDBTKNR @TSNLNSNQDR CDRSHM@CN @N SQ@MRONQSD CD O@RR@FDHQNR D B@QF@R CD FQ@MCD ONQSD @S| B@SDFNQH@ B@LHMGzN DNT B@Q
QDS@
4Q@MRONQS@Q TRTxQHNR CN 353 @KTMNR RDQUHCNQDR OÑAKHBNR B@QF@R CNBTLDMSNR DSB RDFTHMCN L@O@R HSHMDQxQHNR NT OQNFQ@L@R DRS@
ADKDBHCNR O@Q@ BNMCTYHQ NR O@RR@FDHQNR D DMSQDF@Q CNBTLDMSNR MNR KNB@HR CDSDQLHM@CNR
4Q@MRONQS@Q L@SDQH@HR CD ODPTDMN ONQSD D CD BNMRSQT{zN DL FDQ@K BNLN EDQQ@LDMS@R D DPTHO@LDMSNR
%MB@QQDF@QRD CN SQ@MRONQSD D DMSQDF@ C@ B@QF@ PTD KGD ENQ BNMì@C@ SDMCN BTHC@CN DRODBH@K O@Q@ PTD MzN G@I@ DWBDRRN PTD OQDIT
CHPTD N UDBTKN
/ODQ@Q NR LDB@MHRLNR DRODBìBNR C@R @LATKyMBH@R S@HR BNLN RHQDMDR @K@QLDR KTLHMNRNR CDMSQD NTSQNR PTD DRSzN BNQQDK@BHNM@CNR
BNL @ RT@ ODQEDHS@ NODQ@{zN
/ODQ@Q NR LDB@MHRLNR DRODBìBNR CNR B@LHMGÇDR S@HR BNLN A@RBTK@MSD LTMBJ BNKDS@ CD KHWN DSB NADCDBDMCN wR MNQL@R CD RD
FTQ@M{@ MN SQ@A@KGN
:DK@Q ODK@ CNBTLDMS@{zN C@ B@QF@ CN UDBTKN UDQHìB@MCN RT@ KDF@KHC@CD D BNQQDRONMC}MBH@ @NR UNKTLDR SQ@MRONQS@CNR O@Q@ @OQD
RDMSxK@ wR @TSNQHC@CDR BNLODSDMSDR PT@MCN RNKHBHS@C@ MNR ONRSNR CD
ìRB@KHY@{zN
#NMSQNK@Q @ B@QF@ D CDRB@QF@ CN L@SDQH@K SQ@MRONQSxUDK BNLO@Q@MCNN @NR CNBTLDMSNR QDBDAHCNR O@Q@ @SDMCDQ BNQQDS@LDMSD @N
TRTxQHN
!TWHKH@Q M@ @BNLNC@{zN D QDLN{zN CD O@RR@FDHQNR CN HMSDQHNQ CN UDBTKN
!TWHKH@Q M@ @BNLNC@{zN D QDLN{zN CD TRTxQHNR CN 353 CN HMSDQHNQ CN UDBTKN CD SQ@MRONQSD CD DLDQF}MBH@
:DK@Q ODKN ANL @MC@LDMSN C@ UH@FDL @CNS@MCN @R LDCHC@R B@AUDHR M@ OQDUDM{zN NT RNKT{zN CD PT@KPTDQ @MNL@KH@ O@Q@ F@Q@MSHQ
@ RDFTQ@M{@ CNR O@RR@FDHQNR SQ@MRDTMSDR D NTSQNR UDBTKNR
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'T@QC@Q N UDBTKN M@ F@Q@FDL NT KNB@K CDRSHM@CN PT@MCN BNMBKTC@ @ INQM@C@ CN CH@ F@Q@MSHMCN PTD UDBTKN DRSDI@ @A@RSDBHCN D
BNLTMHB@MCN PT@KPTDQ CDEDHSN ONQUDMSTQ@ DWHRSDMSD
)MRODBHNM@Q CH@QH@LDMSD @R BNMCH{ÇDR CD ETMBHNM@LDMSN CN UDBTKN @MSDR CD RT@ TSHKHY@{zN UDQHìB@MCN N DRS@CN CNR OMDTR NR
MUDHR CD BNLATRSUDK xFT@ D ÄKDN CN BxQSDQ SDRS@MCN EQDHNR D O@QSD DK|SQHB@ DSB
0QNLNUDQ N @A@RSDBHLDMSN CD BNLATRSUDHR xFT@ D ÄKDN
%EDST@Q QDO@QNR CD DLDQF}MBH@ NT DL RHST@{ÇDR CD HMDWHRS}MBH@ CD RDQUH{NR DRODBH@KHY@CNR
6DQHìB@Q ODQHNCHB@LDMSD N ETMBHNM@LDMSN CN RHRSDL@ DK|SQHBN E@QÄHR RHM@KDHQ@R ATYHM@R FQ@T CD CDMRHC@CD D MUDK CD xFT@ C@
A@SDQH@ B@KHAQ@{zN CD OMDTR D HMCHB@CNQDR CD CHQD{zN CN RDT UDBTKN CD SQ@A@KGN
/ARDQU@Q D HMENQL@Q NR ODQNCNR CD QDUHRzN D L@MTSDM{zN QDBNLDMC@CNR OQDUDMSHU@LDMSD O@Q@ @RRDFTQ@Q @ OKDM@ BNMCH{zN CD
TSHKHY@{zN
2DPTHRHS@Q @ L@MTSDM{zN CN L@PTHMxQHN PT@MCN @OQDRDMS@QDL PT@KPTDQ HQQDFTK@QHC@CD
%EDST@Q @MNS@{ÇDR DL ENQLTKxQHN CD $HxQHN CD "NQCN CD UH@FDMR QD@KHY@C@R ODRRN@R SQ@MRONQS@C@R
PTHKNLDSQ@FDL QNC@C@ HSHMDQxQHNR D NTSQ@R NBNQQ}MBH@R RDFTHMCN MNQL@R DRS@ADKDBHC@R
#TLOQHQ @ B@QF@ GNQxQH@ ODQL@MDBDMCN MN KNB@K CD SQ@A@KGN w CHRONRH{zN CN RTODQHNQ GHDQxQPTHBN PT@MCN MzN DRSHUDQ CHQHFHMCN UD
BTKN NìBH@K D
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ -TMHBHO@KHC@CD

/0%2!$/2 $% -h
15).!3

%WDBTS@Q RDQUH{NR CD NODQ@CNQ CD LxPTHM@R D DPTHO@LDMSNR QDK@BHNM@CNR BNL NAQ@R DL FDQ@K L@MTSDM{zN CD DRSQ@C@R D RDQUH{NR
OQÄOQHNR LTMHBHO@HR
/ARDQU@Q @ RHM@KHY@{zN NADCDBDMCN @N #ÄCHFN .@BHNM@K CD 4QyMRHSN
/ODQ@Q LxPTHM@R QNCNUHxQH@R D SQ@SNQDR CD FQ@MCD ONQSD
/ODQ@Q UDBTKNR LNSNQHY@CNR DRODBH@HR S@HR BNLN FTHMBGNR FTHMC@RSDR LNSNMHUDK@CNQ@ Ox CD BNL@MCN GHCQxTKHBN CHRONRHSHUN DR
B@U@CNQ KyLHM@ EQNMS@K QNKN BNLOQDRRNQ D NTSQNR
!AQHQ U@KDS@R D BNQS@Q S@KTCDR
2DLNUDQ DMSTKGNR KHWNR QDRSNR CD BNMRSQT{zN D B@QQDF@Q B@LHMGÇDR
0QNBDCDQ BNL DRB@U@{ÇDR SQ@MRONQSD CD SDQQ@ BNLO@BS@{zN @SDQQN D SQ@A@KGNR BNQQDK@SNR
,@UQ@Q D CHRB@Q SDQQ@R NADCDBDMCN @ BTQU@R CD MUDK
!TWHKH@Q MN BNMRDQSN CD LxPTHM@R
#THC@Q C@ KHLODY@ BNMRDQU@{zN @A@RSDBHLDMSN D KTAQHìB@{zN C@R LxPTHM@R YDK@MCN ODKN RDT ANL ETMBHNM@LDMSN
2D@KHY@Q QDO@QNR CD DLDQF}MBH@ NT DL RHST@{ÇDR CD HMDWHRS}MBH@ CD RDQUH{NR DRODBH@KHY@CNR
:DK@Q ODKN O@SQHLÅMHN RNA RT@ QDRONMR@AHKHC@CD D ODK@ RDFTQ@M{@ HMCHUHCT@K D BNKDSHU@
)MRODBHNM@Q CH@QH@LDMSD @R BNMCH{ÇDR CD ETMBHNM@LDMSN CN UDBTKN NT C@ LxPTHM@ @MSDR CD RT@ TSHKHY@{zN UDQHìB@MCN N DRS@CN
CNR OMDTR NR MUDHR CD BNLATRSUDK xFT@ D ÄKDN CN BxQSDQ ADL BNLN SDRS@MCN EQDHNR D O@QSD DK|SQHB@ DSB
/ARDQU@Q D HMENQL@Q NR ODQNCNR CD QDUHRzN D L@MTSDM{zN QDBNLDMC@CNR OQDUDMSHU@LDMSD O@Q@ @RRDFTQ@Q @ OKDM@ BNMCH{zN CD
TSHKHY@{zN
2DPTHRHS@Q @ L@MTSDM{zN CN L@PTHMxQHN PT@MCN @OQDRDMS@QDL PT@KPTDQ HQQDFTK@QHC@CD
5SHKHY@Q DPTHO@LDMSNR CD OQNSD{zN @OQNOQH@CNR PT@MCN C@ DWDBT{zN CNR RDQUH{NR
%EDST@Q @MNS@{ÇDR DL ENQLTKxQHN CD $HxQHN CD "NQCN CNR RDQUH{NR QD@KHY@CNR D NTSQ@R NBNQQ}MBH@R RDFTHMCN MNQL@R DRS@ADKDBHC@R
/ARDQU@Q @R MNQL@R CD GHFHDMD D RDFTQ@M{@ CN SQ@A@KGN
$HQHFHQ UDBTKNR KDUDR LDCH@MSD @TSNQHY@{zN OQ|UH@ PT@MCN MDBDRRxQHN @N DWDQBBHN C@R CDL@HR @SHUHC@CDR
#TLOQHQ RT@ B@QF@ GNQxQH@ ODQL@MDBDMCN MN KNB@K CD SQ@A@KGN w CHRONRH{zN CN RTODQHNQ GHDQxQPTHBN PT@MCN MzN DRSHUDQ NODQ@MCN
L@PTHMxQHN D
%WDBTS@Q NTSQ@R @SHUHC@CDR BNQQDK@S@R @N B@QFN CD HMSDQDRRD C@ -TMHBHO@KHC@CD

*!4+ %2 x +*0!j +2 ,.+#.)_0%+
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,DHSTQ@ D HMSDQOQDS@{zN CD SDWSNR HCDMSHìB@{zN CN RHFMHìB@CN CD O@K@UQ@R DWOQDRRÇDR EQ@RDR D O@QxFQ@ENR #NMRSQT{zN CN RDMSHCN
CN SDWSN HCDH@R OQHMBHO@HR D RDBTMCxQH@R DKDLDMSNR UDQA@HR D MzN UDQA@HR QDK@{ÇDR CD E@SNB@TR@ E@SNBNMRDPT}MBH@ E@SNìM@KHC@CD
E@SNBNMBKTRzN E@SNNOHMHzN OQNAKDL@RNKT{zN )CDMSHìB@{zN CD DKDLDMSNR M@ BNMRSQT{zN CD QDK@{ÇDR CD NONRH{zN @M@KNFH@ NQCDL
HMBKTRzN DWBKTRzN @KSDQMyMBH@ #NMRSQT{zN C@ M@QQ@SHU@ B@Q@BSDQHY@{zN CNR ODQRNM@FDMR OQHMBHO@HR D RDBTMCxQHNR QDK@{zN CD SDLON
D NQF@MHY@{zN BQNMNKÄFHB@ CNR E@SNR B@Q@BSDQHY@{zN CN DRO@{N HCDMSHìB@{zN CNR SHONR CD M@QQ@CNQ NARDQU@CNQ D ODQRNM@FDL #ND
RzN D BNDQ}MBH@ 4DQLNR C@ NQ@{zN #NMDBSHUNR 6DQANR 0QNMNLDR !BDMST@{zN 0NMST@{zN /QSNFQ@ì@ $HUHRzN RHKxAHB@ D RK@A@ SÅMHB@
&KDWzN CN RTARS@MSHUN D CN @CIDSHUN #Q@RD

);N?GlNC=; lMC=;

3HRSDL@ CD MTLDQ@{zN CDBHL@K BK@RRD D NQCDMR .ÑLDQNR M@STQ@HR ,DHSTQ@ NODQ@{ÇDR CD @CH{zN RTASQ@{zN LTKSHOKHB@{zN D CHUHRzN
.ÑLDQNR Q@BHNM@HR MzN HMSDHQNR KDHSTQ@ BNLO@Q@{zN NODQ@{ÇDR CD @CH{zN RTASQ@{zN LTKSHOKHB@{zN D CHUHRzN &Q@{ÇDR /ODQ@{ÇDR D
BNLO@Q@{zN -ÑKSHOKNR D CHUHRNQDR 0NQBDMS@FDL       3HRSDL@ LNMDSxQHN AQ@RHKDHQN 3HRSDL@ KDF@K CD
LDCHC@R TMHC@CDR CD BNLOQHLDMSN xQD@ B@O@BHC@CD L@RR@ D SDLON -ÑKSHOKNR D RTALÑKSHOKNR #xKBTKN CD ODQLDSQN D xQD@R CN SQH
yMFTKN D PT@CQHKxSDQNR -@KG@R PT@CQHBTK@C@R

(?ACMF;onI

#NMRSHSTH{zN &DCDQ@K CD  ,DH Me  CD  CD MNUDLAQN CD  $HROÇD RNAQD N 2DFHLD *TQCHBN CNR 3DQUHCNQDR 0ÑAKHBNR
CN -TMHBOHN CD #NMPTHRS@ $?/DRSD-4 D RT@R @KSDQ@{ÇDR ,DH #NLOKDLDMS@Q Me  CD  CD MNUDLAQN CD  $HROÇD RNAQD N
0K@MN CD #@QFNR #@QQDHQ@R D 3@KxQHNR  0##3 CNR 0QNìRRHNM@HR C@ !CLHMHRSQ@{zN CN -TMHBOHN CD #NMPTHRS@ $?/DRSD  -4 D Cx NTSQ@R
OQNUHC}MBH@R ,DH Me  CD  CD RDSDLAQN CD  #ÄCHFN .@BHNM@K CD4QyMRHSN D RT@R @KSDQ@{ÇDR ,DFHRK@{zN CD SQyMRHSN @OKHB@C@
w BNMCT{zN CD LxPTHM@R BNL ENBN MN #4" .NQL@R QDFTK@LDMS@CNQ@R .2R @OKHB@C@R DRODBH@KLDMSD .2  .2  D .2 
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,DHSTQ@ D BNLOQDDMRzN CD SDWSNR U@QH@CNR -NCNR CD NQF@MHY@{zN CN CHRBTQRN CDRBQHSHUN M@QQ@SHUN @QFTLDMS@SHUN HMITMSHUN DWONRHSH
UN D CHRRDQS@SHUN '}MDQNR CN CHRBTQRN CDìMH{zN QDBNMGDBHLDMSN CNR DKDLDMSNR AxRHBNR #NDRzN D BNDQ}MBH@ LDB@MHRLNR DEDHSNR CD
RDMSHCN MN SDWSN 2DK@{zN DMSQD @R O@QSDR CN SDWSN B@TR@ BNMRDPT}MBH@ BNLO@Q@{zN BNMBKTRzN DWDLOKHìB@{zN FDMDQ@KHY@{zN O@Q
SHBTK@QHY@{zN #NMDBSHUNR BK@RRHìB@{zN TRN DEDHSNR CD RDMSHCN 6DQANR ODRRN@ MÑLDQN SDLON D LNCN 6NYDR UDQA@HR 4Q@MRHSHUHC@CD
UDQA@K D MNLHM@K %RSQTSTQ@ BK@RRHìB@{zN D ENQL@{zN CD O@K@UQ@R &TM{ÇDR D BK@RRDR CD O@K@UQ@R &KDWzN MNLHM@K D UDQA@K 2DF}MBH@
UDQA@K D MNLHM@K 0QNMNLDR DLOQDFN ENQL@R CD SQ@S@LDMSN D BNKNB@{zN &HFTQ@R CD KHMFT@FDL &TM{ÇDR C@ KHMFT@FDL 3HMÅMHLNR
@MSÅMHLNR O@QÅMHLNR D GNLÅMHLNR !BDMST@{zN FQxìB@ 0NMST@{zN QDFQ@R D DEDHSNR CD RDMSHCN 2DBTQRNR FQxìBNR QDFQ@R DEDHSNR CD
RDMSHCN 3HMS@WD CN 0DQNCN 3HLOKDR #NNQCDM@{zN D RTANQCHM@{zN #Q@RD /QSNFQ@ì@
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*Iou?M >? %H@ILGlNC=;

#NMBDHSNR AxRHBNR D LNCNR CD TSHKHY@{zN CD SDBMNKNFH@R EDQQ@LDMS@R @OKHB@SHUNR D OQNBDCHLDMSNR CD HMENQLxSHB@ %CH{zN CD SDWSNR
OK@MHKG@R D @OQDRDMS@{ÇDR @LAHDMSD -HBQNRNES /ïBD UDQRÇDR   D  .N{ÇDR CD RHRSDL@ NODQ@BHNM@K @LAHDMSD 7HMCNVR
UDQRÇDR  D  OQN 2DCDR CD BNLOTS@CNQDR BNMBDHSNR AxRHBNR EDQQ@LDMS@R @OKHB@SHUNR D OQNBDCHLDMSNR CD HMSDQMDS D HMSQ@MDS 0QN
FQ@L@R CD M@UDF@{zN &DQQ@LDMS@R 'NNFKD 'L@HK 'NNFKD -DDS 'NNFKD $NBTLDMSNR 'NNFKD 0K@MHKG@R 'NNFKD $QHUD 3SHNR CD ATRB@
D ODRPTHR@ M@ HMSDQMDS #NMBDHSNR CD NQF@MHY@{zN D CD FDQDMBH@LDMSN CD HMENQL@{ÇDR @QPTHUNR O@RS@R D OQNFQ@L@R 3DFTQ@M{@ C@
HMENQL@{zN OQNBDCHLDMSNR CD RDFTQ@M{@ .N{ÇDR CD UQTR 7NQLR D OQ@F@R UHQST@HR !OKHB@SHUNR O@Q@ RDFTQ@M{@ @MSHUQTR ìQDV@KK
@MSHROXV@QD DSB 0QNBDCHLDMSNR CD A@BJTO

.;=CI=rHCI (sAC=I );N?GlNC=I

 2@BHNBMHN KÄFHBN MTL|QHBN 2DRNKT{zN CD OQNAKDL@R DMUNKUDMCN MÑLDQNR QD@HR -ÑKSHOKNR D CHUHRNQDR #NMITMSNR 0NQBDMS@FDL -|
CH@R 0QNONQBHNM@KHC@CD CHQDS@ D HMCHQDS@ 0@CQÇDR DL RDPT}MBH@R MTL|QHB@R CD KDSQ@R CD O@K@UQ@R D ìFTQ@R

 2@BHNBMHN ,ÄFHBN 0QNONRH{ÇDR #NMDBSHUNR .DF@{zN %PTHU@K}MBH@ D HLOKHB@{zN KÄFHB@ $H@FQ@L@R KÄFHBNR

 0QNAKDL@R CD BNMS@FDL 0QHMBOHN !CHSHUN D 0QHMBOHN -TKSHOKHB@SHUN !QQ@MINR #NLAHM@{ÇDR 0DQLTS@{ÇDR
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 &TMC@LDMSNR D )CDMSHìB@{zN CD DPTHO@LDMSNR CD K@ANQ@SÄQHN TSHKHY@{zN D BNMRDQU@{zN CD A@K@M{@R DRSTE@R LHBQNRBÄOHNUHCQ@QH@
 -|SNCNR L@HR TSHKHY@CNR M@ DRSDQHKHY@{zN D CDRHMEDB{zN DL K@ANQ@SÄQHN @TSNBK@U@FDL DRSDQHKHY@{zN DL DRSTE@ RNKT{ÇDR CDRHMED
S@MSDR  0QDO@Q@{zN CD LDHNR CD BTKSTQ@ RNKT{ÇDR QD@FDMSDR D BNQ@MSDR  -@MTRDHN D %RSDQHKHY@{zN CD L@SDQH@K BNMS@LHM@CN 
3DFTQ@M{@ MN 4Q@A@KGN D TRN CD %PTHO@LDMSNR CD 0QNSD{zN )MCHUHCT@K %0)R OQDUDM{zND@RRHRS}MBH@@@BHCDMSDR CD SQ@A@KGN  #NMCTS@
mSHB@ DL K@ANQ@SÄQHNR CD @MxKHRDR BKMHB@R  4|BMHB@R CD K@U@FDL CD L@SDQH@K  .N{ÇDR CD !M@SNLH@ (TL@M@ ,NB@HR CD BNKDS@ CD
@LNRSQ@R O@Q@ @MxKHRD  "HNKNFH@ S|BMHB@R AHNPTLHB@R D O@SNKNFH@R GTL@M@R  (DL@SNKNFH@ DWDBT{zN CD S|BMHB@R CD OQDO@QN CD
BNQ@MSDR CD L@MTRDHN BNQQDSN CD @O@QDKGNR D L@SDQH@HR O@Q@ ìMR CD CH@FMÄRSHBN GDL@SNKÄFHBN  )LTMNKNFH@ S|BMHB@R RNQNKÄFHB@R D
CD HLTMNîTNQDRB}MBH@ BNL }ME@RD MN CH@FMÄRSHBN HLTMNKÄFHBN C@R CNDM{@R GTL@M@R  -HBQNAHNKNFH@ LHBQNAHNKNFH@ BKMHB@ BNKDS@
SQ@MRONQSD D @QL@YDM@LDMSN CD L@SDQH@HR @OKHB@{zN D DWDBT{zN CD S|BMHB@R A@BSDQHNKÄFHB@R O@Q@ N CH@FMÄRSHBN C@R CNDM{@R HMEDBBH
NR@R TSHKHY@{zN @CDPT@C@ CD @O@QDKGNR D L@SDQH@HR  0@Q@RHSNKNFH@ D CNDM{@R GTL@M@R R@ADQDR OQxSHB@ CD O@Q@RHSNKNFH@ @OKHB@C@
S|BMHB@R CD HCDMSHìB@{zN CD OQNSNYNxQHNR GDKLHMSNR GDL@SNYNxQHNR  "HNRRDFTQ@M{@  'DQDMBH@LDMSN CD QDRCTNR CD RDQUH{NR
CD R@ÑCD  5QN@MxKHRD BNKDS@ D OQDO@QN CD DW@LDR CD TQHM@
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,DHSTQ@ D HMSDQOQDS@{zN CD OQNIDSNR @QPTHSDSÅMHBNR DRSQTSTQ@HR CD HMRS@K@{ÇDR OQDCH@HR D CD NAQ@R BNLOKDLDMS@QDR .N{ÇDR CD CD
RDMGN S|BMHBN D CDRDMGN CHFHS@K @OKHB@CN w BNMRSQT{zN BHUHK !TSN#!$ -@SDQH@HR CD #NMRSQT{zN à @FQDF@CNR BHLDMSN @KUDM@QH@R
QDUDRSHLDMSNR SDKG@CN OHMSTQ@ HLODQLD@AHKHY@{zN HMRS@K@{ÇDR OQDCH@HR GHCQxTKHB@R R@MHSxQH@R D DK|SQHB@R D RDQUH{NR BNLOKDLDMS@
QDR )MRS@K@{ÇDR OQDCH@HR RHRSDL@R GHCQxTKHBNR R@MHSxQHNR DK|SQHBNR D CD xFT@R OKTUH@HR !BNLO@MG@LDMSN C@ DWDBT{zN CD NAQ@R
OÑAKHB@R BNMSQNKD CD RDQUH{NR LDCH{ÇDR CHxQHN CD NAQ@R D BNMEDQ}MBH@ CD PT@MSHS@SHUNR #NMSQNKD SDBMNKÄFHBN CN BNMBQDSN D CNR
L@SDQH@HR %RSQTSTQ@R CD #NMBQDSN  ENQL@R DRBNQ@LDMSN @QL@CTQ@R BNMBQDS@FDL D BTQ@ &TMC@{ÇDR RTODQìBH@HR D OQNETMC@R 
SHONR RNMC@FDL DWDBT{zN D BNMSQNKD 4DQQ@OKDM@FDL CQDM@FDL @QQT@LDMSN D O@UHLDMS@{zN 3DQUH{NR SNONFQxìBNR MN{ÇDR CD
KDU@MS@LDMSN KNB@{zN D BNMSQNKD CD NAQ@R %K@ANQ@{zN CD OK@MHKG@R CD BTRSNR D PT@MSHS@SHUNR &HRB@KHY@{zN S|BMHB@ CD NAQ@R CD
DCHìB@{ÇDR NAQ@R UHxQH@R NAQ@R CD CQDM@FDL NAQ@R CD R@MD@LDMSN NAQ@R CD B@OS@{zN D @A@RSDBHLDMSN CD xFT@ D DRFNS@LDMSN
R@MHSxQHN 3HRSDL@ CD 'DRSzN C@ 1T@KHC@CD !BDRRHAHKHC@CD @ DCHìB@{ÇDR LNAHKHxQHN DRO@{NR D DPTHO@LDMSNR TQA@MNR
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#ÄCHFN CD |SHB@ OQNìRRHNM@K #TQ@SHUNR L@SDQH@K TSHKHY@CN SHONR CD EDQHLDMSNR OQNBDCHLDMSNR KHLODY@ D @RRDORH@ @MSHRRDORH@ HLONQ
SyMBH@ OQNCTSNR TSHKHY@CNR OQNBDCHLDMSNR D MN{ÇDR CD OQHLDHQNR RNBNQQNR 3HM@HR UHS@HR 4|BMHB@R AxRHB@R CD DMEDQL@FDL 6HFHKyMBH@
DOHCDLHNKÄFHB@ D R@MHSxQH@ #NMGDBHLDMSNR AxRHBNR RNAQD @R OQHMBHO@HR CNDM{@R )MEDBBHNR@R D 0@Q@RHSxQH@R $34!)$3 BÄKDQ@ BNPTDKT
BGD CDMFTD CHESDQH@ CNDM{@ CD BG@F@R DRB@AHNRD DRPTHRSNRRNLNRD EDAQD @L@QDK@ ìK@QHNRD G@MRDM@RD GDO@SHSDR GDQODR GHRSN
OK@RLNRD KDHRGL@MHNRD KDOSNROHQNRD L@KxQH@ LDMHMFHSD ODRSD ONKHNLHDKHSD Q@HU@ QTA|NK@ R@Q@LON S|S@MN SNWNOK@RLNRD STADQBT
KNRD FQHODR D NTSQ@R CNDM{@R CN @O@QDKGN QDROHQ@SÄQHN D BHQBTK@SÄQHN !RRHRS}MBH@ w BQH@M{@ QDB|LM@RBHCN D OTDQHBTKSTQ@ !RRHRS}MBH@
w LTKGDQ C@ QDOQNCT{zN GTL@M@ @N SQ@A@KGN CD O@QSN D OTDQO|QHN !RRHRS}MBH@ @ ONQS@CNQDR CD OQNAKDL@R BKMHBNR D BHQÑQFHBNR !RRHR
S}MBH@ @N HCNRN BTHC@CNR CTQ@MSD @ HMSDQM@{zN @CLHRRzN D @KS@ !RRHRS}MBH@ DL ORHPTH@SQH@ !RRHRS}MBH@ M@R CNDM{@R BQÅMHBN CDFDMD
Q@SHU@R ! R@ÑCD CN SQ@A@KG@CNQ MN{ÇDR RNAQD CNDM{@R NBTO@BHNM@HR !RRHRS}MBH@ M@R TQF}MBH@R D DLDQF}MBH@R OQHLDHQNR RNBNQQNR
GDLNQQ@FH@R BGNPTDR SQ@TL@SHRLNR $DRHMEDB{zN D DRSDQHKHY@{zN BNMBDHSNR OQNBDCHLDMSNR L@SDQH@K D RNKT{ÇDR TSHKHY@CNR BTHC@CNR
SHONR CD DRSDQHKHY@{zN HMCHB@{ÇDR )LTMHY@{zN QDCD CD EQHN SHONR CD U@BHM@R BNMRDQU@{zN D @QL@YDM@LDMSN U@KHC@CD CNRD D UH@ CD
@CLHMHRSQ@{zN !CLHMHRSQ@{zN D BxKBTKN CD LDCHB@LDMSNR %MEDQL@FDL CD R@ÑCD OÑAKHB@ .N{ÇDR FDQ@HR CD R@ÑCD OÑAKHB@ .NSHìB@{zN
BNLOTKRÄQH@ )LTMHY@{zN @SHU@ D O@RRHU@ 3@MD@LDMSN AxRHBN 0@Q@RHSNRD HMSDRSHM@K #@KDMCxQHN CD U@BHM@{zN !RRHRS}MBH@ @ O@BHDMSDR
BNL CNDM{@R RDWT@KLDMSD SQ@MRLHRRUDHR .N{ÇDR CD SQ@A@KGN DL DPTHOD 3HRSDL@ uMHBN CD 3@ÑCD 353 RDTR OQHMBOHNR D CHQDSQHYDR
,DHR  D  .NQL@R D ONQS@QH@R @ST@HR .NQL@ /ODQ@BHNM@K "xRHB@ ./"353 0QNFQ@L@ 3@ÑCD C@ &@LKH@ 03&
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 !M@SNLH@ D &HRHNKNFH@ $DMS@K 'QTONR CDMSxQHNR B@Q@BSDQRSHB@R @M@SÅLHB@R D ETMBHNM@HR .N{ÇDR CD NBKTRzN D !4- #K@RRHìB@{zN
CD MDQUNR D LÑRBTKNR /CNMSNKNFH@ 3NBH@K .UDHR CD @ST@{zN CN 4($ QDFTK@LDMS@{zN D @SQHATH{ÇDR OQNìRRHNM@HR .NS@{zN CDMSxQH@
MCHBDR D HMCHB@CNQDR /CNMSNKNFH@ OQDUDMSHU@ &KTNQDS@{zN 0K@MDI@LDMSN CD R@ÑCD OÑAKHB@ @ANQC@FDL DOHCDLHNKÄFHB@ CNDM{@R AT
B@HR $NDM{@R PTD @SHMFDL OQNìRRHNM@HR C@ R@ÑCD  -@SDQH@HR %PTHO@LDMSNR D )MRSQTLDMS@HR )CDMSHìB@{zN D L@MTRDHN CD L@SDQH@HR
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FDRRN L@SDQH@HR CD LNKC@FDL BHLDMSNR QDRHM@R @L@KF@L@ DPTHO@LDMSNR D HMRSQTLDMS@HR -@MTSDM{zN KHLODY@ D DRSDQHKHY@{zN
CNR HMRSQTLDMS@HR .N{ÇDR CD DQFNMNLH@ MN BNMRTKSÄQHN OQNSD{zN ODRRN@K D O@Q@ N @LAHDMSD CD SQ@A@KGN 4|BMHB@R CD CDRHMEDB{zN D
DRSDQHKHY@{zN

0p=HC=I ?G .;>CIFIAC;

2@CHNOQNSD{zN 0QHMBOHNR AxRHBNR D LNMHSNQHY@{zN ODRRN@K D @LAHDMS@K #NMGDBHLDMSNR S|BMHBNR RNAQD NODQ@BHNM@KHC@CD CD DPTHO@
LDMSNR DL Q@CHNKNFH@ #yL@Q@ DRBTQ@  L@MHOTK@{zN CD ìKLDR BG@RRHR |BQ@MR QDUDK@CNQDR D ìW@CNQDR OQNBDRR@CNQ@ CD ìKLDR #y
L@Q@ BK@Q@  RDKD{zN CD DW@LDR HCDMSHìB@{zN DW@LDR FDQ@HR D DRODBH@KHY@CNR DL Q@CHNKNFH@ &KTWNFQ@L@ S|BMHBN  @CLHMHRSQ@SHUN 
QDFHRSQN CN O@BHDMSD HCDMSHìB@{zN DMB@LHMG@LDMSN CD K@TCNR @QPTHU@LDMSN 4|BMHB@R CD $HFHS@KHY@{zN CD )L@FDL 4DBMNKNFH@ 2@CH
NKNFH@ #NLOTS@CNQHY@C@ à #2 D 2@CHNKNFH@ $HFHS@K à $2 4HONR 2@CHNKNFH@ ONQSxSHK 0NRHBHNM@LDMSN Q@CHNFQxìBN !U@KH@{zN C@ HL@FDL
Q@CHNFQxìB@ 4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ CN 3HRSDL@ B@QCHNQQDROHQ@SÄQHN 4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ CN !ACÅLDM
4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ CNR -DLAQNR RTODQHNQDR D HMEDQHNQDR 4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ C@ "@BH@ 4|BMHB@R D
OQNBDCHLDMSNR !M@SNLH@ C@ #NKTM@ UDQSDAQ@K 4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ CN #QyMHN S|BMHB@R D OQNBDCHLDMSNR !M@SNLH@
CNR /RRNR C@ E@BD 4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ CNR 3DHNR O@Q@M@R@HR 4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ CN 3HRSDL@ CHFDR
SÄQHN 4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ CN 3HRSDL@ TQNFDMHS@K 4|BMHB@R D OQNBDCHLDMSNR !M@SNLH@ CN 3HRSDL@ 6@RBTK@Q 4|BMHB@R
D OQNBDCHLDMSNR  !M@SNLH@ CNR 4Q@TL@SHRLNR #Q@MHNDMBDExKHBN #NKTM@ 6DQSDAQ@K 4NQxBHBN !ACNLD D NRSDN@QSHBTK@Q 4|BMHB@R D
OQNBDCHLDMSNR  #NMSQNKD CD PT@KHC@CD  #NMCTS@ |SHB@ CNR OQNìRRHNM@HR C@ xQD@ CD R@ÑCD
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!MxKHRD CN OQNBDRRN CD SQ@A@KGN #@Q@BSDQRSHB@R CD LzN CD NAQ@ ,HADQ@{zN CD xQD@ O@Q@ SQ@A@KGN O@Q@ F@Q@MSHQ @ HMSDFQHC@CD ERHB@
CNR DLOQDF@CNR D C@R HMRS@K@{ÇDR C@ DLOQDR@ RHM@KHY@{zN CD RDFTQ@M{@ #!4 à #NLTMHB@{zN CD !BHCDMSD CN 4Q@A@KGN oMCHBDR CD
EQDPT}MBH@ D CD FQ@UHC@CD %0) à %PTHO@LDMSN CD 0QNSD{zN )MCHUHCT@K %0# à %PTHO@LDMSN CD 0QNSD{zN #NKDSHU@ #@Q@BSDQHY@{zN C@
DWONRH{zN @ QHRBNR NBTO@BHNM@HR ERHBNR PTLHBNR AHNKÄFHBNR D DQFNMÅLHBNR )MSDQUDM{zN DL @LAHDMSD CD SQ@A@KGN #NLA@SD @ )M
B}MCHN )MRSQT{ÇDR 4|BMHB@R CN #NQON CD "NLADHQN CN %RS@CN CD 3zN 0@TKN #NMBDHSNR AxRHBNR DL RDFTQ@M{@ CN SQ@A@KGN !BHCDMSDR CN
SQ@A@KGN !U@KH@{zN CN SQ@A@KGN D CN @LAHDMSD CN SQ@A@KGN PT@MSHS@SHU@ D PT@KHS@SHU@LDMSD )MROD{zN CD QNSHM@ CN KNB@K CD SQ@A@KGN
%RSQ@S|FH@ CD BNMSQNKD %MSDMCHLDMSNR RNAQD DLOQDF@CNQ DLOQDF@CN DLOQDR@ DRS@ADKDBHLDMSN RDSNQ CD RDQUH{N B@MSDHQN CD NAQ@
EQDMSD CD SQ@A@KGN KNB@K CD SQ@A@KGN D OK@S@ENQL@R O@Q@ ìMR CD @OKHB@{zN C@R .2R #NMCH{ÇDR CD SQ@A@KGN O@Q@ CDSDQLHM@Q E@SNQDR D
QHRBNR CD @BHCDMSDR #NMBDHSNR AxRHBNR RNAQD OQDUDM{zN D BNLA@SD @ HMB}MCHNR @ST@{zN C@ AQHF@C@ CD HMB}MCHN / O@ODK C@ #)0! D N
BNMSDWSN BNL N 3%3-4 %K@ANQ@{zN CD QDK@SÄQHNR D DRS@SRSHB@R ODQSHMDMSDR w RDFTQ@M{@ CN SQ@A@KGN 0K@MDI@LDMSN D DWDBT{zN CD LD
SNCNKNFH@R QDK@BHNM@C@R BNL @ OQDUDM{zN CD @BHCDMSDR !OKHB@{zN D NQHDMS@{zN OQxSHB@ C@R .NQL@R 2DFTK@LDMS@CNQ@R CD 3DFTQ@M{@
CN 4Q@A@KGN /TSQNR OQNAKDL@R DRODBìBNR CN SQ@A@KGN !U@KH@{zN OQDKHLHM@Q CD QHRBN )LOKDLDMS@{zN CN 002! à 0QNFQ@L@ CD 0QDUDM
{zN CD 2HRBNR !LAHDMS@HR ,4#!4  ,@TCN 4|BMHBN C@R #NMCH{ÇDR !LAHDMS@HR CN 4Q@A@KGN 0'2  0QNFQ@L@ CD 'DQDMBH@LDMSN CD 2HRBN
%UDMSNR MN %RNBH@K CD 344  3@ÑCD D 3DFTQ@M{@ CN 4Q@A@KGN (HFHDMD D RDFTQ@M{@ CN SQ@A@KGN ,DFHRK@{zN KDHR SQ@A@KGHRS@R ONQS@QH@R
QDRNKT{ÇDR NQCDMR CD RDQUH{N MNQL@R QDFTK@CNQ@R .NQL@R 2DFTK@LDMS@CNQ@
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.N{ÇDR CD !CLHMHRSQ@{zN 0ÑAKHB@ 0QHMBOHNR ETMC@LDMS@HR PTD QDFDL @ !CLHMHRSQ@{zN &DCDQ@K DMTLDQ@{zN D CDRBQH{zN !CLHMHRSQ@
{zN &DCDQ@K @CLHMHRSQ@{zN CHQDS@ D HMCHQDS@ DRSQTSTQ@{zN B@Q@BSDQRSHB@R D CDRBQH{zN CNR ÄQFzNR D DMSHC@CDR OÑAKHBNR /R -HMHRS|QHNR
D QDRODBSHU@R xQD@R CD BNLODS}MBH@ /R ONCDQDR D CDUDQDR CN @CLHMHRSQ@CNQ OÑAKHBN #NMSQ@SNR !CLHMHRSQ@SHUNR ,DH &DCDQ@K Me 
 .N{ÇDR CD !QPTHUNKNFH@ #NMBDHSNR ETMC@LDMS@HR CD @QPTHUNKNFH@ 'DQDMBH@LDMSN C@ HMENQL@{zN D @ FDRSzN CD CNBTLDMSNR
$H@FMÄRSHBNR !QPTHUNR BNQQDMSDR D HMSDQLDCHxQHN 0QNSNBNKNR !U@KH@{zN CD CNBTLDMSNR !QPTHUNR ODQL@MDMSDR 4HONKNFH@R CNBTLDM
S@HR D RTONQSDR ERHBNR -HBQNìKL@FDL !TSNL@{zN 0QDRDQU@{zN BNMRDQU@{zN D QDRS@TQ@{zN CD CNBTLDMSNR /QF@MHY@{zN #NMBDHSN
D SHONR CD DRSQTSTQ@ NQF@MHY@BHNM@K 2DK@{ÇDR GTL@M@R CDRDLODMGN OQNìRRHNM@K CDRDMUNKUHLDMSN CD DPTHODR CD SQ@A@KGN .N{ÇDR
CD BHC@C@MH@ D QDK@{ÇDR OÑAKHB@R #NLTMHB@{zN 2DC@{zN NìBH@K CD CNBTLDMSNR NìBH@HR 0QNSNBNKN QDBDO{zN BK@RRHìB@{zN QDFHRSQN D
CHRSQHATH{zN CD CNBTLDMSNR %WODCH{zN CD BNQQDRONMC}MBH@ QDFHRSQN D DMB@LHMG@LDMSN #/.34)45)kj/ $! 2%0u",)#! &%$%2!4)6!
$/ "2!3),  4STKN ) à $NR 0QHMBOHNR &TMC@LDMS@HR à @QSHFNR e @N e 4STKN )) à $NR $HQDHSNR D '@Q@MSH@R &TMC@LDMS@HR à @QSHFNR e @N
 4STKN ))) à $@ /QF@MHY@{zN CN %RS@CN à @QSHFNR  @N  4STKN )6 à $@ /QF@MHY@{zN CNR 0NCDQDR à @QSHFNR  @N  à 4STKN 6 à $@
$DEDR@ CN %RS@CN D C@R )MRSHSTH{ÇDR &HM@MBDHQ@R à @QSHFNR  @N  4STKN 6))) à $@ 4QHATS@{zN D CN /Q{@LDMSN à @QSHFNR  @N 
4STKN 6))) à $@ /QCDL 3NBH@K à @QSHFNR  @ 
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.N{ÇDR CD OK@MDI@LDMSN NQF@MHY@{zN D BNMSQNKD CN SQ@A@KGN CN DWODCHDMSD CD QNSHM@ #NMGDBHLDMSN D QDFQ@R CD GHDQ@QPTH@R MN RDQUH{N
OÑAKHBN LTMHBHO@K .N{ÇDR CD |SHB@ D BHC@C@MH@ %CTB@{zN BNLN CHQDHSN RNBH@K OÑAKHBN / RHRSDL@ CD DCTB@{zN MN "Q@RHK / BNMSDWSN
DCTB@BHNM@K D GHRSÄQHBN C@ DRBNK@ OÑAKHB@ 0NKSHB@ DCTB@BHNM@K AQ@RHKDHQ@ /QF@MHY@{zN D FDRSzN CDLNBQxSHB@ C@ %CTB@{zN "xRHB@ MN
"Q@RHK / 0QNIDSN 0NKSHBN ODC@FÄFHBN BNMBDO{ÇDR ETM{ÇDR B@Q@BSDQRSHB@R DRSQ@S|FH@R CD BNMRSQT{zN .N{ÇDR DL !CLHMHRSQ@{zN %R
BNK@Q #NMBDHSN NAIDSHUN OQHMBOHNR AxRHBNR D ETM{ÇDR 0QNBDCHLDMSN @CLHMHRSQ@SHUN DRBNK@Q !RODBSNR ETMC@LDMS@HR C@ BNLTMHB@{zN
KHCDQ@M{@ LNSHU@{zN FQTONR DPTHODR D BTKSTQ@ NQF@MHY@BHNM@K .N{ÇDR CD @QPTHUN #NMBDHSN SHONR CD @QPTHUN @BDRRÄQHNR O@Q@ @Q
PTHU@LDMSN L|SNCN CD @QPTHU@LDMSN /QF@MHY@{zN CD @QPTHUNR D CNBTLDMSNR CD HMRSHSTH{ÇDR CD DMRHMN 2DC@{zN NìBH@K @S@ NEBHN
BHQBTK@Q @SDRS@CN CDBK@Q@{zN QDK@SÄQHNR D RT@R B@Q@BSDQRSHB@R KHMFTRSHB@R D SDWST@HR %RBQHSTQ@{zN %RBNK@Q 2DPTDQHLDMSN CD -@SQBTK@
$HxQHN CD #K@RRD !S@R CD 2DRTKS@CNR &HM@HR (HRSÄQHBN %RBNK@Q $DBK@Q@{zN 2DUHRzN !U@KH@{zN HMNU@CNQ@ ,DFHRK@{zN .N{ÇDR CD $HQDHSNR
GTL@MNR ,DH Me  CD  PTD CHROÇD RNAQD N %RS@STSN C@ #QH@M{@ D CN !CNKDRBDMSD .N{ÇDR CN %RS@STSN C@ 0DRRN@ BNL $Dì
BH}MBH@ ,DH &DCDQ@K Me  CD  CD CDYDLAQN CD   %RS@ADKDBD @R $HQDSQHYDR D "@RDR C@ %CTB@{zN .@BHNM@K ,DH &DCDQ@K 
CD  CD ITMGN CD  2DFTK@LDMS@ N &TMCN CD -@MTSDM{zN D $DRDMUNKUHLDMSN C@ %CTB@{zN "xRHB@ D CD 6@KNQHY@{zN CNR 0QNìR
RHNM@HR C@ %CTB@{zN à &5.$%" 2DRNKT{zN #.%#%" .e  $%  CD RDSDLAQN CD  )MRSHSTH $HQDSQHYDR .@BHNM@HR O@Q@ @ %CTB@{zN
%RODBH@K M@ %CTB@{zN "xRHB@ $DBQDSN Me   $HROÇD RNAQD @ HLOKDLDMS@{zN CN 0K@MN CD -DS@R 4NCNR ODK@ %CTB@{zN 2DRNKT{zN
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#.% Me   $HQDSQHYDR O@Q@ @ %CTB@{zN %RODBH@K 0@QDBDQ #.%#%" Me  D 2DRNKT{zN #.%#%" Me   )MRSHSTH @R $HQDSQHYDR
#TQQHBTK@QDR .@BHNM@HR O@Q@ N %MRHMN &TMC@LDMS@K 0@QDBDQ #.%#%" Me  D 2DRNKT{zN #.%#%" Me   )MRSHSTH @R $HQDSQHYDR
#TQQHBTK@QDR .@BHNM@HR O@Q@ @ %CTB@{zN %RODBH@K 0@QDBDQ #.%#0 Me 
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,DHSTQ@ D BNLOQDDMRzN CD SDWSNR U@QH@CNR -NCNR CD NQF@MHY@{zN CN CHRBTQRN CDRBQHSHUN M@QQ@SHUN @QFTLDMS@SHUN HMITMSHUN DWONRHSH
UN D CHRRDQS@SHUN '}MDQNR CN CHRBTQRN CDìMH{zN QDBNMGDBHLDMSN CNR DKDLDMSNR AxRHBNR #NDRzN D BNDQ}MBH@ LDB@MHRLNR DEDHSNR CD
RDMSHCN MN SDWSN 2DK@{zN DMSQD @R O@QSDR CN SDWSN B@TR@ BNMRDPT}MBH@ BNLO@Q@{zN BNMBKTRzN DWDLOKHìB@{zN FDMDQ@KHY@{zN O@Q
SHBTK@QHY@{zN #NMDBSHUNR BK@RRHìB@{zN TRN DEDHSNR CD RDMSHCN 6DQANR ODRRN@ MÑLDQN SDLON D LNCN 6NYDR UDQA@HR 4Q@MRHSHUHC@CD
UDQA@K D MNLHM@K %RSQTSTQ@ BK@RRHìB@{zN D ENQL@{zN CD O@K@UQ@R &TM{ÇDR D BK@RRDR CD O@K@UQ@R &KDWzN MNLHM@K D UDQA@K !BDMST@{zN
FQxìB@ ONMST@{zN D NQSNFQ@ì@ 2DF}MBH@ UDQA@K D MNLHM@K 0QNMNLDR DLOQDFN ENQL@R CD SQ@S@LDMSN D BNKNB@{zN &HFTQ@R CD KHM
FT@FDL &TM{ÇDR C@ KHMFT@FDL 'Q@C@{zN D }ME@RD 3HMÅMHLNR @MSÅMHLNR O@QÅMHLNR D GNLÅMHLNR !BDMST@{zN FQxìB@ 0NMST@{zN
QDFQ@R D DEDHSNR CD RDMSHCN 2DBTQRNR FQxìBNR QDFQ@R DEDHSNR CD RDMSHCN 3HMS@WD CN 0DQNCN 3HLOKDR #NNQCDM@{zN D RTANQCHM@{zN
#Q@RD

*Iou?M >? %H@ILGlNC=;

.N{ÇDR CD (@QCV@QD D 3NESV@QD -37HMCNVR  BNMBDHSN CD O@RS@R CHQDSÄQHNR @QPTHUNR D @S@KGNR xQD@ CD SQ@A@KGN xQD@ CD SQ@MRED
Q}MBH@ L@MHOTK@{zN CD @QPTHUNR D O@RS@R TRN CNR LDMTR OQNFQ@L@R D @OKHB@SHUNR HMSDQ@{zN BNL N BNMITMSN CD @OKHB@SHUNR -3/E
ìBD  -37NQC  DRSQTSTQ@ AxRHB@ CNR CNBTLDMSNR DCH{zN D ENQL@S@{zN CD SDWSNR B@AD{@KGNR O@QxFQ@ENR ENMSDR BNKTM@R
L@QB@CNQDR RHLAÄKHBNR D MTL|QHBNR S@ADK@R HLOQDRRzN BNMSQNKD CD PTDAQ@R D MTLDQ@{zN CD OxFHM@R KDFDMC@R MCHBDR HMRDQ{zN CD
NAIDSNR B@LONR OQDCDìMHCNR B@HW@R CD SDWSN -3%WBDK  DRSQTSTQ@ AxRHB@ C@R OK@MHKG@R BNMBDHSNR CD B|KTK@R KHMG@R BNKTM@R
O@RS@R D FQxìBNR DK@ANQ@{zN CD S@ADK@R D FQxìBNR TRN CD EÄQLTK@R ETM{ÇDR D L@BQNR HLOQDRRzN HMRDQ{zN CD NAIDSNR B@LONR OQD
CDìMHCNR BNMSQNKD CD PTDAQ@R D MTLDQ@{zN CD OxFHM@R NASDM{zN CD C@CNR DWSDQMNR BK@RRHìB@{zN CD C@CNR -30NVDQ0NHMS  DR
SQTSTQ@ AxRHB@ C@R @OQDRDMS@{ÇDR BNMBDHSNR CD RKHCDR @MNS@{ÇDR Q|FT@ FTH@R B@AD{@KGNR D QNC@O|R MN{ÇDR CD DCH{zN D ENQL@S@{zN
CD @OQDRDMS@{ÇDR HMRDQ{zN CD NAIDSNR MTLDQ@{zN CD OxFHM@R ANSÇDR CD @{zN @MHL@{zN D SQ@MRH{zN DMSQD RKHCDR #NQQDHN %KDSQÅMHBN
TRN CD BNQQDHN DKDSQÅMHBN OQDO@QN D DMUHN CD LDMR@FDMR @MDW@{zN CD @QPTHUNR )MSDQMDS M@UDF@{zN M@ )MSDQMDS BNMBDHSNR CD 52,
KHMJR RHSDR ATRB@ D HLOQDRRzN CD OxFHM@R
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2@BHNBMHN KÄFHBN MTL|QHBN 2DRNKT{zN CD OQNAKDL@R DMUNKUDMCN MÑLDQNR QD@HR -ÑKSHOKNR D CHUHRNQDR #NMITMSNR 0NQBDMS@FDL -|CH@R
0QNONQBHNM@KHC@CD CHQDS@ D HMCHQDS@ 0@CQÇDR DL RDPT}MBH@R MTL|QHB@R CD KDSQ@R CD O@K@UQ@R D ìFTQ@R 2@BHNBMHN ,ÄFHBN 0QNONRH{ÇDR
#NMDBSHUNR .DF@{zN 4@ADK@UDQC@CD %PTHU@K}MBH@ D HLOKHB@{zN KÄFHB@ !QFTLDMS@{zN KÄFHB@ %RSQTSTQ@R ,ÄFHB@R #NMCH{zN MDBDRRx
QH@ D RTìBHDMSD 3HKNFHRLNR 0QNAKDL@R CD BNMS@FDL 0QHMBOHN !CHSHUN D 0QHMBOHN -TKSHOKHB@SHUN !QQ@MINR #NLAHM@{ÇDR 0DQLTS@{ÇDR
0QNA@AHKHC@CD 0QNA@AHKHC@CD C@ TMHzN CD CNHR DUDMSNR 0QNA@AHKHC@CD BNMCHBHNM@K 0QNA@AHKHC@CD CD DUDMSNR HMCDODMCDMSDR
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,.0!  *Iou?M >? >GCHCMNL;onI ,v<FC=; !CLHMHRSQ@{zN $HQDS@ D )MCHQDS@ #@Q@BSDQRSHB@R OQHMBOHNR BNMRSHSTBHNM@HR ,HBHS@{ÇDR
0ÑAKHB@R #NMBDHSN LNC@KHC@CDR KHLHSDR B@Q@BSDQRSHB@R CHRODMR@R HMDWHFHAHKHC@CDR BNMSQ@SNR R@M{ÇDR SQ@S@LDMSN CHEDQDMBH@CN wR
LHBQNDLOQDR@R D DLOQDR@R CD ODPTDMN ONQSD 0@QBDQH@ 0ÑAKHBN0QHU@C@  #NMS@AHKHC@CD 'DQ@K 0QHMBOHNR C@ #NMS@AHKHC@CD %RSQTST
Q@ #NMBDHST@K C@ #NMS@AHKHC@CD 0@SQHLÅMHN BNMBDHSN BNLONRH{zN O@SQHLNMH@K !SHUN D 0@RRHUN D RHST@{ÇDR O@SQHLNMH@HR !SNR D E@SNR
BNMSxADHR /QHFDL D @OKHB@{zN CNR QDBTQRNR 0@SQHLÅMHN ,PTHCN #NMS@R #NMBDHSN BK@RRHìB@{zN D ETMBHNM@LDMSN #NMS@R O@SQHLNMH@HR
D CD QDRTKS@CNR 0K@MN CD #NMS@R $|AHSN BQ|CHSN D R@KCN #NMS@R CD QDBDHS@R D CDRODR@R 2DBDHS@R D CDRODR@R @MSDBHO@C@R #NMS@R
D 0K@MN CD #NMS@R &@SNR D ,@M{@LDMSNR #NMSxADHR 0QNBDCHLDMSN CD %RBQHSTQ@{zN #NMSxAHK RDFTMCN B@C@ 2DFHLD #NMSxAHK D -|SNCN
C@R 0@QSHC@R $NAQ@C@R %K@ANQ@{zN !OTQ@{zN D !MxKHRD C@R $DLNMRSQ@{ÇDR #NMSxADHR &HM@MBDHQ@R #NMBDHSNR %RO|BHDR &NQL@R CD
%K@ANQ@{zN #NMSDÑCNR %KDLDMSNR #NMRSHSTSHUNR .NS@R %WOKHB@SHU@R 2DK@SÄQHN C@ !CLHMHRSQ@{zN "@K@M{N 0@SQHLNMH@K $DLNMRSQ@SHUN
2DRTKS@CN CN %WDQBBHN $DLNMRSQ@SHUN CNR &KTWNR CD #@HW@  #NMS@AHKHC@CD CD #TRSNR #NMBDHSN CD BTRSNR 4DQLHMNKNFH@ BNMSxAHK Ax
RHB@ 0QHMBOHNR #NMSxADHR @OKHB@CNR @ BTRSNR #K@RRHìB@{ÇDR D MNLDMBK@STQ@ CD BTRSNR -@SDQH@HR $HQDSNR -zN CD NAQ@ $HQDS@ #TRSNR
)MCHQDSNR CD 0QNCT{zN -|SNCNR CD BTRSDHN !MxKHRD BTRSNUNKTLDKTBQN  !MxKHRD C@R $DLNMRSQ@{ÇDR &HM@MBDHQ@R !MxKHRD CNR HMCHB@
CNQDR DBNMÅLHBNìM@MBDHQNR AxRHBNR KHPTHCDY KTBQ@SHUHC@CDL@QFDL D QDMS@AHKHC@CD @SHUHC@CD DRSQTSTQ@ D DMCHUHC@LDMSN %RSQTSTQ@
D @RODBSNR BNMSxADHR CN &KTWN CD #@HW@ $DLNMRSQ@{zN CN &KTWN CD #@HW@ à L|SNCN HMCHQDSN D L|SNCN CHQDSN @MxKHRD DMSDMCHLDMSN D
HMSDFQ@{zN BNL @R CDLNMRSQ@{ÇDR AxRHB@R  #NMS@AHKHC@CD 0ÑAKHB@ /Q{@LDMSN 0ÑAKHBN D 2DRONMR@AHKHC@CD &HRB@K #NMBDHSNR 'DQ@HR
B@LONR CD @ST@{zN QDFHLDR BNMSxADHR 0QHMBOHNR D &TMC@LDMSNR ,DF@HR .NQL@R "Q@RHKDHQ@R CD #NMS@AHKHC@CD !OKHB@C@R @N 3DSNQ 0Ñ
AKHBN à ."#!30  0K@MN CD #NMS@R !OKHB@CN @N 3DSNQ 0ÑAKHBN à 0#!30 3HRSDL@R #NMSxADHR NQ{@LDMSxQHN O@SQHLNMH@K ìM@MBDHQN D
CD BNLODMR@{zN D 3TARHRSDL@R CD )MENQL@{ÇDR #NMSxADHR  3HRSDL@R CD #NMS@R BNMBDHSN MNLDMBK@STQ@ D ETM{zN C@R BNMS@R 
2DBDHS@ 0ÑAKHB@ D $DRODR@ 0ÑAKHB@ BNMBDHSN BK@RRHìB@{zN DMENPTD NQ{@LDMSxQHN O@SQHLNMH@K ìRB@K D DWSQ@ NQ{@LDMSxQH@ DRSxFHNR D
E@RDR LNLDMSN CD QDBNMGDBHLDMSN D BQHS|QHNR CD QDFHRSQN 3TOQHLDMSN CD ETMCNR 2DRSNR @ 0@F@Q ,HLHSDR 4Q@MREDQ}MBH@R 6NKTMSxQH
@R D $DRSHM@{zN CD 2DBTQRNR 0ÑAKHBNR O@Q@ N 3DSNQ 0QHU@CN $UHC@ !SHU@ $UHC@ 0ÑAKHB@ D %MCHUHC@LDMSN 4Q@MRO@Q}MBH@ #NMSQNKD D
&HRB@KHY@{zN #NLONRH{zN CN 0@SQHLÅMHN 0ÑAKHBN 'DRSzN 0@SQHLNMH@K -DMRTQ@{zN CD !SHUNR D 0@RRHUNR 6@QH@{ÇDR 0@SQHLNMH@HR #NMS@
AHKHY@{zN C@R SQ@MR@{ÇDR MN RDSNQ OÑAKHBN  %RBQHSTQ@{zN BNMSxAHK #K@RRHìB@{zN D LDSNCNKNFH@ C@R BNMS@R MNR RHRSDL@R -|SNCN C@R
O@QSHC@R CNAQ@C@R ,@M{@LDMSNR 4OHBNR CN 3DSNQ 0ÑAKHBN ,@M{@LDMSNR BNMBDHSNR D DKDLDMSNR DRRDMBH@HR EÄQLTK@R CD K@M{@LDMSNR
DQQNR CD DRBQHSTQ@{zN D RT@R QDSHìB@{ÇDR 2DFHRSQN #NMSxAHK /ODQ@{ÇDR CD DMBDQQ@LDMSN CN DWDQBBHN  $DLNMRSQ@{ÇDR #NMSxADHR
!OKHB@C@R @N 3DSNQ 0ÑAKHBN "@K@M{N 0@SQHLNMH@K "@K@M{N /Q{@LDMSxQHN "@K@M{N &HM@MBDHQN $DLNMRSQ@{zN C@R 6@QH@{ÇDR 0@SQHLNMH
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@HR $DLNMRSQ@{zN CNR &KTWNR CD #@HW@ $DLNMRSQ@{zN CN 2DRTKS@CN %BNMÅLHBN $DLNMRSQ@{zN C@R -TS@{ÇDR CN 0@SQHLÅMHN ,PTHCN
$DOQDBH@{zN .NS@R %WOKHB@SHU@R #NMRNKHC@{zN 2DRTKS@CN D DBNMNLH@ NQ{@LDMSxQH@  0@SQHLÅMHN OÑAKHBN BNMBDHSN ADMR OÑAKHBNR
CHQDHSNR D NAQHF@{ÇDR C@R DMSHC@CDR OÑAKHB@R BNMRNKHC@{zN CN O@SQHLÅMHN OÑAKHBN U@QH@{ÇDR O@SQHLNMH@HR @SHU@R D O@RRHU@R  /Q{@
LDMSN 0ÑAKHBN BNMBDHSN FDQ@K BHBKN NQ{@LDMSxQHN DWDQBBHN ìM@MBDHQN OQHMBOHNR RT@R CHUHRÇDR D LDB@MHRLNR QDSHìB@CNQDR 0QNBDRRN
/Q{@LDMSxQHN 0K@MDI@LDMSN 0K@MN 0KTQH@MT@K 00! ,DH CD $HQDSQHYDR /Q{@LDMSxQH@R ,$/ ,DH /Q{@LDMSxQH@ !MT@K ,/! #K@RRHìB@
{zN /Q{@LDMSxQH@ 3HRSDL@ D 0QHMBOHNR /Q{@LDMSxQHNR 0QNONRS@ /Q{@LDMSxQH@ 0K@MDI@LDMSN 0QNFQ@L@{zN D %WDBT{zN CN /Q{@LDM
SN #NMSQNKD )MSDQMN D %WSDQMN %WDQBBHN &HM@MBDHQN #Q|CHSNR !CHBHNM@HR #TLOQHLDMSN C@R -DS@R 2DBDHS@R D $DRODR@R 6HMBTK@{ÇDR
#NMRSHSTBHNM@HR &TMCNR %RODBH@HR ,HLHSDR  ,HBHS@{zN BNMBDHSN SHONR D LNC@KHC@CDR  #Q|CHSNR @CHBHNM@HR BNMBDHSN BK@RRHìB@
{zN BNMCH{ÇDR FDQ@HR CD RT@ NBNQQ}MBH@ HMCHB@{zN D DRODBHìB@{zN CD QDBTQRNR ,.0!  IHN;<CFC>;>? #?L?H=C;F  3HRSDL@ CD
)MENQL@{zN 'DQDMBH@K &HM@M{@R D BNMS@AHKHC@CD FDQDMBH@K 3HRSDL@ CD FDQDMBH@LDMSN CD BTRSNR D CDRDLODMGN )LOKDLDMS@{zN CD TL
RHRSDL@ CD HMENQL@{ÇDR FDQDMBH@HR  #NMSQNKKDQ &TM{ÇDR D @SQHATH{ÇDR  "@K@MBDC 3BNQDB@QC 3HRSDL@ CD @U@KH@{zN CD CDRDLODMGN
 'DRSzN D !MxKHRD CD /Q{@LDMSNR 0NMSN CD DPTHKAQHN L@QFDL CD RDFTQ@M{@ @MxKHRD ìM@MBDHQ@ CD NQ{@LDMSNR  !TCHSNQH@ .NQ
L@R "Q@RHKDHQ@R CD !TCHSNQH@ )MSDQM@ #NMBDHST@{zN D NAIDSHUNR C@ @TCHSNQH@ HMSDQM@ 0@O|HR CD SQ@A@KGN &Q@TCD D DQQN 0K@MDI@LDMSN
C@ @TCHSNQH@ HMSDQM@ 2HRBNR CD @TCHSNQH@ HMSDQM@ 0QNBDCHLDMSNR CD @TCHSNQH@ HMSDQM@ 2DK@SÄQHNR CD @TCHSNQH@ HMSDQM@ mSHB@ OQNìRRHNM@K
CNR @TCHSNQDR HMSDQMN D DWSDQMN !SQHATSNR CNR @TCHSNQDR DL QDK@{zN w NQF@MHY@{zN RT@ @ST@{zN D B@O@BHS@{zN  #NMSQNKDR HMSDQMNR D
FNUDQM@M{@ BNQONQ@SHU@ 'DRSzN D OK@MDI@LDMSN C@ @TCHSNQH@ !LNRSQ@FDL DRS@SRSHB@ #NLTMHB@{ÇDR CD @TCHSNQH@ !TCHSNQH@ BNMSMT@
 !TCHSNQH@ 'NUDQM@LDMS@K %RSQTSTQ@ D #NMSQNKD M@ !CLHMHRSQ@{zN 0ÑAKHB@ &HM@KHC@CDR /AIDSHUNR !AQ@MF}MBH@ &NQL@R D 4HONR CD
!TCHSNQH@ 'NUDQM@LDMS@K .NQL@R &TMC@LDMS@HR CD !TCHSNQH@ 0K@MN0QNFQ@L@ 4|BMHB@R !BG@CNR D %UHC}MBH@R CD !TCHSNQH@ 0@O|HR CD
4Q@A@KGN 0@QDBDQ D 2DK@SÄQHN CD !TCHSNQH@  #NMSQNKD )MSDQMN #NMBDHSN RHRSDL@ D B@SDFNQH@R CD BNMSQNKD HMSDQMN 3HRSDL@ CD BTRSDHN
ONQ @ARNQ{zN 3HRSDL@ CD BTRSDHN U@QHxUDK L@QFDL CD BNMSQHATH{zN D @MxKHRD BTRSNUNKTLDKTBQN #TRSN O@CQzN #TRSDHN A@RD@CN DL
@SHUHC@CDR &NQL@{zN CD OQD{NR .NU@ #NMS@AHKHC@CD !OKHB@C@ @N 3DSNQ 0ÑAKHBN  #NMBDHSNR D 0QNBDCHLDMSNR BNMSxADHR NQ{@LDMSxQHNR
0QHMBOHNR NQ{@LDMSxQHNR 2DBDHS@ /Q{@LDMSxQH@ $DRODR@ /Q{@LDMSxQH@ &NMSD D CDRSHM@{zN CD QDBTQRNR  #NMBDHSNR D 0QNBDCHLDMSNR
BNMSxADHR O@SQHLNMH@HR #NLONRH{zN CN O@SQHLÅMHN OÑAKHBN 6@QH@{ÇDR O@SQHLNMH@HR PT@MSHS@SHU@R D QDRTKS@CN O@SQHLNMH@K -DMRTQ@{zN
CD @SHUNR D O@RRHUNR !SHUNR HLNAHKHY@CNR D HMS@MFUDHR 2D@U@KH@{zN QDCT{zN @N U@KNQ QDBTODQxUDK CDOQDBH@{zN @LNQSHY@{zN D DW@TR
SzN 4Q@MR@{ÇDR RDL BNMSQ@OQDRS@{zN 0QNUHRÇDR O@RRHUNR BNMSHMFDMSDR D @SHUNR BNMSHMFDMSDR 2DODQBTRRzN O@SQHLNMH@K C@R CDRODR@R
CD DWDQBBHNR @MSDQHNQDR  0QNBDCHLDMSNR #NMSxADHR %RODBìBNR 0@QBDQH@R OÑAKHBNOQHU@C@R /ODQ@{ÇDR CD BQ|CHSN CUHC@ @SHU@ OQD
B@SÄQHNR DL QDFHLD DRODBH@K #NMRÄQBHNR OÑAKHBNR 0K@MN CD #NMS@R !OKHB@CN @N 3DSNQ 0ÑAKHBN  $DLNMRSQ@{ÇDR #NMSxADHR !OKHB@C@R
@N 3DSNQ 0ÑAKHBN "@K@M{NR /Q{@LDMSxQHN &HM@MBDHQN D "@K@M{N 0@SQHLNMH@K $DLNMRSQ@{ÇDR C@R 6@QH@{ÇDR 0@SQHLNMH@HR CNR &KTWNR CD
#@HW@ D C@R -TS@{ÇDR CN 0@SQHLÅMHN ,PTHCN .NS@R DWOKHB@SHU@R D #NMRNKHC@{zN C@R $DLNMRSQ@{ÇDR #NMSxADHR !CLHMHRSQ@{zN D &HM@M
{@R OÑAKHB@R  !CLHMHRSQ@{zN 0ÑAKHB@ 0QHMBOHNR !CLHMHRSQ@SHUNR 0QHMBOHNR DWOKBHSNR D HLOKBHSNR 0NCDQDR D CDUDQDR @CLHMHRSQ@SHUNR
 %RSQTSTQ@R D /QF@MHY@{zN #NMBDHSNR B@Q@BSDQRSHB@R D BK@RRHìB@{zN D CNR ÄQFzNR D DMSHC@CDR PTD BNLOÇDL @ !CLHMHRSQ@{zN $HQDS@
D @ !CLHMHRSQ@{zN )MCHQDS@  !SNR @CLHMHRSQ@SHUNR !SQHATSNR BK@RRHìB@{zN ODQEDH{zN U@KHC@CD DìBxBH@ D DRO|BHDR CD @SNR @CLHMHRSQ@
SHUNR  ,HBHS@{zN 0ÑAKHB@ BNMBDHSNR OQHMBOHNR LNC@KHC@CDR B@Q@BSDQRSHB@R D SHONR CD KHBHS@{zN D RDT OQNBDRR@LDMSN )MDWHFHAHKHC@CD
D CHRODMR@ CD KHBHS@{zN  #NMSQ@SNR !CLHMHRSQ@SHUNR #NMBDHSNR B@Q@BSDQRSHB@R BNMSDÑCN ENQL@KHC@CDR MNQL@R QDK@SHU@R w DWDBT
{zN @ OQ@YNR D @ DWSHM{zN BNMSQ@ST@K #NMRÄQBHN OÑAKHBN D #NMU}MHN  !FDMSDR 0ÑAKHBNR #NMBDHSNR BK@RRHìB@{zN D B@Q@BSDQRSHB@R CNR
@FDMSDR OÑAKHBNR #@QFN DLOQDFN D ETM{zN 0QNBDRRN !CLHMHRSQ@SHUN )LOQNAHC@CD @CLHMHRSQ@SHU@ #NMSQNKD C@ !CLHMHRSQ@{zN OÑAKHB@
 &HM@M{@R 0ÑAKHB@R /Q{@LDMSN 0ÑAKHBN 0K@MDI@LDMSN DWDBT{zN D BNMSQNKD CN NQ{@LDMSN  )MRSQTLDMSNR CD OK@MDI@LDMSN 0K@MN
OKTQH@MT@K CD HMUDRSHLDMSNR ,DH CD CHQDSQHYDR NQ{@LDMSxQH@R D NQ{@LDMSN @MT@K #Q|CHSNR !CHBHNM@HR &HRB@KHY@{zN BNMSxAHK ìM@MBDHQ@
D NQ{@LDMSxQH@ OQDUHRS@ M@ #NMRSHSTH{zN &DCDQ@K  2DRONMR@AHKHC@CD M@ 'DRSzN &HRB@K #NMBDHSNR D MNQL@R DRS@ADKDBHC@R ODK@ KDH CD
QDRONMR@AHKHC@CD ìRB@K ,DH #NLOKDLDMS@Q  CD  CD L@HN CD  0K@MDI@LDMSN 2DBDHS@ D $DRODR@ 0ÑAKHB@R 4Q@MREDQ}MBH@R UN
KTMSxQH@R $DRSHM@{zN CD QDBTQRNR OÑAKHBNR O@Q@ N RDSNQ OQHU@CN $UHC@ D DMCHUHC@LDMSN 'DRSzN O@SQHLNMH@K 4Q@MRO@Q}MBH@ BNMSQNKD
D ìRB@KHY@{zN #NMSQNKD DWDQBHCN ODKN 4QHATM@K CD #NMS@R CN %RS@CN 4#% D RT@R @SQHATH{ÇDR 4HONR CD OQNBDRRNR CN 4#%
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#NMGDBHLDMSNR CD &@QLxBH@ > #NMGDBHLDMSNR DRODBìBNR DL / OQNBDRRN R@ÑCDCNDM{@ CDSDQLHM@MSDR CN DRS@CN CD R@ÑCD C@ ONOT
K@{zN HMCHB@CNQDR CN MUDK CD R@ÑCD C@ ONOTK@{zN 0QHMBOHNR DOHCDLHNKÄFHBNR D RT@ @OKHB@{zN .UDHR CD !SDM{zN w 3@ÑCD D @ OQNìRRzN
E@QL@B}TSHB@ @SDM{zN AxRHB@ @SDM{zN DRODBH@KHY@C@ CD L|CH@ D @KS@ BNLOKDWHC@CD  QDRONMR@AHKHC@CD CN MUDK EDCDQ@K DRS@CT@K D
LTMHBHO@K )MSDQ@{ÇDR LDCHB@LDMSNR@R !RRHRS}MBH@ &@QL@B}TSHB@ MN 353 #NLONMDMSD "xRHBN %RSQ@S|FHBN D %RODBH@KHY@CN C@ !RRHR
S}MBH@ &@QL@B}TSHB@ )MSDQ@{zN @KHLDMSNR D LDCHB@LDMSNR )@SQNFDMH@R #NMCTS@R MN @QL@YDM@LDMSN M@ CHRSQHATH{zN M@ BNMRDQU@{zN
D M@ CHRODMR@{zN CD LDCHB@LDMSNR #NMGDBHLDMSN @ QDRODHSN CN TRN Q@BHNM@K CD LDCHB@LDMSNR D C@ E@QL@BNUHFHKyMBH@ #NMGDBHLDM
SNR DRODBìBNR @ QDRODHSN CN TRN CD DMSNQODBDMSDR ORHBNSQÄOHBNR HLTMNRTOQDRRNQDR @MSHQDSQNUHQ@HR @MSHLHBQNAH@MNR @MSHEÑMFHBNR
@M@KF|RHBNR D @MSHMî@L@SÄQHNR MzN GNQLNM@HR D BNQSHBNRSDQÄHCDR @MSHOQNSNYNxQHNR @MSHGDKLMSHBNR GNQLÅMHNR @MSHRR|OSHBNR @MSN
BN@FTK@MSDR &@QLxBH@ GNROHS@K@Q #ÄCHFN CD |SHB@ CN E@QL@B}TSHBN #NMGDBHLDMSNR S|BMHBNR OQNìRRHNM@HR @OKHB@CNR @ K@ANQ@SÄQHNR CD
@MxKHRDR BKMHB@R #NKDS@ SQ@MRONQSD OQDRDQU@{zN OQNBDRR@LDMSN OQHLxQHN C@R OQHMBHO@HR @LNRSQ@R AHNKÄFHB@R #NMSQNKD CD PT@KHC@CD D
DRS@SRSHB@ "HNRRDFTQ@M{@ 0QHMBOHNR AxRHBNR CD PTLHB@ BKMHB@ BxKBTKNR D QD@FDMSDR $DRHMEDB{zN D DRSDQHKHY@{zN -|SNCNR CH@FMÄRSH
BNR D LHLTMNKNFH@ BKMHB@ $H@FMÄRSHBN K@ANQ@SNQH@K C@R CNDM{@R HMEDBBHNR@R RìKHR BG@F@R SNWNOK@RLNRD QTA|NK@ D C@ C@R GDO@SHSDR
UHQ@HR L@QB@CNQDR CD GDO@SHSDR (NQLÅMHNR $H@FMÄRSHBN K@ANQ@SNQH@K CD ()6 $H@FMÄRSHBN K@ANQ@SNQH@K CD CNDM{@R @TSNHLTMDR "HNPT
LHB@ L|SNCNR AHNPTLHBNR CD CH@FMÄRSHBN CNR@FDMR DMYHLxSHB@R BHM|SHB@R D BNKNQHL|SQHB@R !U@KH@{zN K@ANQ@SNQH@K CD ETM{ÇDR QDM@HR
GDOxSHB@R DMCÄBQHM@R D B@QCHNU@RBTK@QDR 4DRSDR CD SNKDQyMBH@ @ FKHBNRD (DL@SNKNFH@ &NQL@{zN CN R@MFTD B@Q@BSDQRSHB@R LNQENKÄ
FHB@R D ETMBHNM@HR C@R R|QHDR GDL@SNKÄFHB@R $H@FMÄRSHBN K@ANQ@SNQH@K C@R @MDLH@R &@SNQDR CD BN@FTK@{zN #N@FTKNFQ@L@ #@Q@BSD
QHY@{zN LNQENìRHNO@SNKÄFHB@ D PTLHB@ C@R KDTBNRDR )LTMNGDL@SNKNFH@ RHRSDL@R R@MFTMDNR D CNDM{@ GDLNKSHB@ CN QDB|L M@SN
#NLONMDMSDR MNQL@HR D @MNQL@HR CD TQHM@R 3DCHLDMSNRBNOH@ C@ TQHM@ D BNQQDK@{ÇDR BKMHB@R %W@LD PTLHBN CDMRHC@CD DRSTCN D
LNQENKNFH@ C@R GDLxBH@R -HBQNAHNKNFH@ -|SNCNR CD BNKNQ@{ÇDR LDHNR CD BTKSTQ@ O@Q@ HRNK@LDMSNR CD LHBQNNQF@MHRLNR LDHNR CD
SQ@MRONQSD O@Q@ BTKSHUNR CD CHUDQRNR L@SDQH@HR AHNKÄFHBNR BNKDS@ CD L@SDQH@HR AHNKÄFHBNR OQNU@R AHNPTLHB@R O@Q@ HCDMSHìB@{zN CD LH
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BQNNQF@MHRLNR BTKSTQ@R PT@KHS@SHU@R D PT@MSHS@SHU@R LDB@MHRLNR CD @{zN CD @MSHLHBQNAH@MNR A@BSDQHNRBNOH@R D A@BHKNRBNOH@R SDRSD
CD RTRBDSHAHKHC@CDR @NR @MSHLHBQNAH@MNR CH@FMÄRSHBN DSHNKNFH@ O@SNKNFH@R D DOHCDLHNKNFH@RC@R LHBNRDR 0@Q@RHSNKNFH@ $H@FMÄRSHBN CD
GDKLHMSNR D OQNSNYNxQHNR OQNSNYNNRBNOH@ GDKLHMSNRBNOH@ BHBKN DUNKTSHUN CNR OQNSNYNxQHNR BHBKN DUNKTSHUN CNR GDKLHMSNR L|SNCNR DR
ODBìBNR O@Q@ CH@FMÄRSHBN CD O@Q@RHSNRDR mSHB@ 0QNìRRHNM@K

)p>C=I 2?N?LCHlLCI

!M@SNLH@ ìRHNKNFH@ O@SNKNFH@ D BKMHB@ L|CHBNUDSDQHMxQH@ CNR @MHL@HR CNL|RSHBNR CD HMSDQDRRD BNLDQBH@K CD OQNCT{zN CD @KHLDMSNR
D CD BNLO@MGH@ )MROD{zN HMCTRSQH@K D R@MHSxQH@ CD OQNCTSNR CD NQHFDL @MHL@K 0QNFQ@L@R CD !TSNBNMSQNKD "N@R 0QxSHB@R CD &@AQHB@{zN
 "0& 0QNBDCHLDMSN 0@CQzN CD (HFHDMD /ODQ@BHNM@K  00/( D !MxKHRD CD 0DQHFNR D 0NMSNR #QSHBNR CD #NMSQNKD  !00## $NDM{@R SQ@MR
LHSHC@R ONQ @KHLDMSNR $DEDR@ 3@MHSxQH@ !MHL@K OQDUDM{zN BNMSQNKD D CH@FMÄRSHBN BKMHBN D K@ANQ@SNQH@K C@R OQHMBHO@HR CNDM{@R PTD
@EDS@L N BNL|QBHN D @ R@ÑCD GTL@M@ D @MHL@K $NDM{@R CD MNSHìB@{zN NAQHF@SÄQH@ !MxKHRDR CD QDRCTNR D BNMS@LHM@MSDR LHBQNAHN
KÄFHB@R D ERHBNPTLHB@R CD OQNCTSNR CDRSHM@CNR w @KHLDMS@{zN @MHL@K 2HRBN CD CHRRDLHM@{zN CD CNDM{@R @NR @MHL@HR ONQ OQNCTSNR
CDRSHM@CNR O@Q@ @KHLDMS@{zN @MHL@K .TSQH{zN @MHL@K CD QTLHM@MSDR D LNMNFxRSQHBNR &@AQHB@{zN D N DLOQDFN CD Q@{ÇDR RTOKDLDM
SNR OQDLHWDR MÑBKDNR NT BNMBDMSQ@CNR BNL LDCHB@LDMSNR O@Q@ NR @MHL@HR CD OQNCT{zN )MROD{zN CD OQNCTSNR CD TRN UDSDQHMxQHN
&@QL@BNKNFH@ UDSDQHMxQH@ .N{ÇDR AxRHB@R CD AHNRRDFTQ@M{@ 3DQUH{N CD 2@RSQD@AHKHC@CD C@ #@CDH@ 0QNCTSHU@ CD "NUHMNR D "TA@KHMNR
#NMBDHSN D !OKHB@{ÇDR -DKGNQ@LDMSN 'DM|SHBN !MHL@KD 2DFHRSQN 'DMD@KÄFHBN 0DBTxQH@ /QFyMHB@ BNMBDHSNR OQHMBOHNR @KHLDMS@{zN
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